Windlas Biotech Limited

Reg. Off.: 40/1, Mohabewala Industrial Area
N Dehradun, Uttarakhand 248 110, India
Tel.:+91-135-6608000-30, Fax:+91-135-6608199

Corp. Off.: 705-706, Vatika Professional Point, Sector-66,
Golf Course Ext. Road, Gurgaon, Haryana 122 001, India
Tel.:+91-124-2821030

CIN-L74899UR2001PLC033407

Dated: November 10, 2022

To, To,

The Manager, The Manager

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1, Block G, P. J. Towers, Dalal Street
Bandra Kurla Complex, Mumbai — 400001

Bandra East, Mumbai — 400051

Subject : Public Announcement for the Buyback of Equity Shares of Windlas Biotech Limited (‘WBL’
or ‘the Company’) from Open Market through Stock Exchange Mechanism in terms of the
provisions of Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018.

Dear Sir/Madam,

This is in furtherance to our outcome dated November 08, 2022 and corrigendum to the Outcome dated November 09,
2022, informing about the decision of the board of directors (“Board”) of the Company of Buy-back for an amount not
exceeding Rs. 25,00,00,000/- (Rupees Twenty Five Crores Only) at a price not exceeding Rs. 325/- (Rupees Three
Hundred and Twenty Five Only) per equity share (“Maximum Buy-back Price”) payable in cash which represents
6.38 % and 6.39 % of the aggregate of the paid-up equity share capital and free reserves as per the audited standalone
financial statements and audited consolidated financial statements for the financial year ended on March 31, 2022,
respectively from the equity shareholders/ beneficial owners of the equity shares of the Company other than the Promoters,
members of Promoter Group and persons in control of the Company (“Buyback Offer”) from Open Market through
Stock Exchange Mechanism in terms of the provisions of Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018 (“Buyback Regulations”).

Pursuant to the provisions of Regulation 5 of the Buyback Regulations, please find attached the copy of Board Resolution
passed in the meeting of board of directors for your records as Annexure I.

Also, pursuant to Regulation 16 read with Regulation 7 of Buyback Regulations, please find enclosed herewith a copy of
the Public Announcement dated November 08, 2022 for Buyback of the Company, published on November 10, 2022 in
the below mentioned newspapers as Annexure II:

1. Financial Express — English (All Editions);
2. Jansatta — Hindi (All Editions); and
3. Rashtriya Sahara (Hindi) — Dehradun Edition.

Copy of the Public Announcement will also be made available on the website of the Company at www.windlas.com.

www.windlas.com



Kindly take note of the same.
For Windlas Biotech Limited
ANANTA Digitally signed by

ANANTA NARAYAN

NARAYAN  pANDA
Date: 2022.11.10

PANDA 13:22:43 +05'30'

Ananta Narayan Panda
Company Secretary & Compliance Officer

Encl: as above
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Annexure I

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF BOARD OF DIRECTORS
OF WINDLAS BIOTECH LIMITED (“THE COMPANY”) HELD ON TUESDAY, NOVEMBER 08, 2022 AT
THE REGISTERED OFFICE OF THE COMPANY

ITEM NO. 1: APPROVAL OF BUY BACK OF SECURITIES

RESOLVED THAT pursuant to the provisions of Article 76 of the Articles of Association of the Company and the
provisions of Sections 68, 69, 70 and all other applicable provisions of the Companies Act, 2013 (" Act") and applicable
rules made there under and in compliance with the Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 2018, as amended (""Buyback Regulations') and subject to such other approvals, permissions and sanctions
as may be necessary, consent of the Board of Directors (hereinafter referred to as the "Board") be and is hereby accorded
for the Buyback of fully paid up equity shares by the Company having face value of Rs. 5/- each ("Equity Share(s)") from
Open Market through stock exchange mechanism (i.e. through National Stock Exchange of India Limited (""NSE") and
BSE Limited ("BSE"), (together "Stock Exchanges') under the Buyback Regulations and the Act, for an amount not
exceeding Rs. 25,00,00,000 (Rupees Twenty Five Crore Only) ("Maximum Buyback Size") excluding transaction costs
viz. brokerage, advisor's fees, intermediaries' fees, public announcement publication fees, filing fees, turnover charges,
applicable taxes such as tax on distributed income on Buyback, securities transaction tax, goods and services tax, income
tax, stamp duty, other incidental and related expenses, etc. (" Transaction Costs') at a price not exceeding Rs. 325/-
(Rupees Three Hundred and Twenty Five Only) per Equity Share ("Maximum Buyback Price') payable in cash which
represents 6.38% & 6.39% of the aggregate of the paid-up equity share capital and free reserves (including securities
premium account) as per the audited standalone financial statements and audited consolidated financial statements for the
financial year ended March 31, 2022, respectively, from the equity shareholders/ beneficial owners of the Equity Shares
of'the Company other than the Promoters, members of Promoter Group and persons in control of the Company ("Buyback
Offer").

RESOLVED FURTHER THAT as per Regulation 4 of the Buyback Regulations, the number of Equity Shares bought
back by the Company under the above Buyback shall not exceed 25% of the total number of outstanding Equity Shares
of the Company.

RESOLVED FURTHER THAT in terms of Regulation 15 of the Buyback Regulations, the minimum amount to be
utilized for the Buyback shall be Rs. 12,50,00,000 (Rupees Twelve Crore and Fifty Thousand Only), being 50% of the
Maximum Buyback Size (hereinafter called “Minimum Buyback Size").

RESOLVED FURTHER THAT subject to provisions of the Buyback Regulations, the Buyback Offer period shall not,
in any case, exceed 6 (six) months from the date of opening of the Buyback Offer and the Board or the Buyback Committee
may, at its absolute discretion, at any time, decide to close the Buyback upon the amount utilised by the Company under
the Buyback equalling or exceeding the Minimum Buyback Size.

RESOLVED FURTHER THAT the Buyback from non-resident shareholders, Overseas Corporate Bodies ("OCBs"),
Foreign Portfolio Investors ("FPIs") and shareholders of foreign nationality, if any, shall be subject to such approvals, if
and to the extent necessary or required from concerned authorities including approvals from the Reserve Bank of India
under the Foreign Exchange Management Act, 1999 and rules and regulations framed there under, if any.
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RESOLVED FURTHER THAT the amount required by the Company for the Buyback is to be met out of the balances
in free reserves, current surplus and/ or cash and cash equivalents and/ or internal accruals and/ or liquid resources and/
or such other permissible sources of funds of the Company, as per the Act and the Buyback Regulations.

RESOLVED FURTHER THAT the Buyback would be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (" Listing Regulations').

RESOLVED FURTHER THAT the Board of Directors hereby confirms that:

ii.

iii.

iv.

Vi.

Vii.

Vviii.

iX.

All the Equity Shares of the Company are fully paid up except the forfeited shares.

The aggregate consideration for the Buyback, i.e., not exceeding Rs. 25,00,00,000/- (Rupees Twenty Five Crore
Only) does not exceed 10% of the aggregate of the total paid up equity share capital and free reserves (including
security premium account) as per the audited standalone financial statements and audited consolidated financial
statements of the Company for the financial year ended on March 31, 2022 and the indicative maximum number of
Equity Shares proposed to be bought back under the Buyback i.e. 7,69,230 Equity Shares does not exceed 25% of
the total number of outstanding Equity Shares in the paid up share capital of the Company.

The Company shall not issue any equity shares or other specified securities including by way of bonus till the expiry
of Buyback period.

The Company shall not raise further capital for a period of one year from the expiry of Buyback period except Bonus
Issue, Convertible Warrants, Stock Option Schemes, Sweat Equity and Conversion of preference shares or
debentures into equity shares.

The Company shall not Buyback its Equity Shares from any person through negotiated deal whether on or off the
Stock Exchange(s) or through spot transactions or through any private arrangement.

The Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary company
including its own subsidiary companies or through any investment company or group of investment companies;

The Company has not completed a Buyback of any of its securities during the earlier period of one year reckoned
from the date of this meeting;

There are no defaults subsisting in the repayment of deposits, redemption of debentures or preference shares or
repayment of term loans to any financial institutions or banks nor any such default has arisen at any time during
preceding three years;

The ratio of the aggregate of secured and unsecured debts owed by the Company immediately after the Buyback

shall not exceed the ratio (2:1) as prescribed under Section 68 of the Act and Regulation 4 of the Buyback
Regulations;
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X.  No scheme of amalgamation or compromise or arrangement pursuant to the provisions of the Act is pending as on
the date of this meeting and no such scheme shall be pending on the date of Public Announcement;

xi. The Company will not withdraw the Buyback after the Public Announcement of Buyback is made;
xii. The funds borrowed from banks and financial institutions will not be used for the Buyback;
xiii. The Company has been in compliance with Sections 92, 123, 127 and 129 of the Act.

RESOLVED FURTHER THAT nothing contained herein above shall confer any right on the part of any shareholder to
offer, or any obligation on the part of the Company or the Board to Buyback any Equity Shares, and/ or impair any power
of the Company or the Board to terminate any process in relation to such Buyback as permissible by law.

RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the Buyback Regulations, Mr. Ananta Narayan Panda,
Company Secretary of the Company, be and is hereby appointed as the Compliance Officer for the Buyback and Link
Intime India Private Limited, Registrar of the Company, be and is hereby appointed as the Investor Service Centre for the
Buyback.

RESOLVED FURTHER THAT the approval of the Board be and is hereby accorded for the confirmation of
appointment already made by the Company of Corporate Professionals Capital Private Limited as Manager to the
Buyback.

RESOLVED FURTHER THAT the approval of the Board be and is hereby accorded for the confirmation of
appointment already made by the Company of Link Intime India Private Limited as Registrar and Transfer Agent to
the Buyback.

RESOLVED FURTHER THAT SMC Global Securities Limited be and is hereby appointed as Broker to the Buyback
of the Company and the consent of the Board be and is hereby accorded to open a Depository account and a trading
account in connection with and for the purpose of the Buyback of the Company, if required.

RESOLVED FURTHER THAT Kotak Mahindra Bank Limited be and is hereby appointed as Escrow Bank to the
Buyback of the Company and the consent of the Board be and is hereby accorded to enter into an Escrow Agreement and
open an Escrow account in connection with and for the purpose of the Buyback of the Company.

RESOLVED FURTHER THAT the Board hereby confirms that it has made a full enquiry into the affairs and prospects
of the Company and has formed opinion:

a) thatimmediately following the date of this Board Meeting at which the Buyback of the Equity Shares of the Company
is approved, there will be no grounds on which the Company could be found unable to pay its debts;

b) that as regards the prospects of the Company for the year immediately following the date of this Board Meeting held
to approve the Buyback and having regard to the Board's intentions with respect to the management of its business
during that year and to the amount and character of the financial resources, which will, in the Board's view, be
available to the Company during that year, the Company will be able to meet its liabilities as and when they fall due
and will not be rendered insolvent within a period of one year from the date of this Board Meeting.
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¢) in forming its opinion as aforesaid, the Board has taken into account the liabilities as if the Company were being
wound up under the provisions of the Companies Act, 2013 or the Insolvency and Bankruptcy Code, 2016 (including
prospective and contingent liabilities).

RESOLVED FURTHER THAT in terms of Section 68(6) of the Act, the drafts of the declaration of solvency prepared
in the prescribed form and supporting affidavit, the statement of assets and liabilities as at March 31, 2022 and other
documents, as placed before the Board, be and are hereby approved and any of the Directors and the Managing Director
be and are hereby jointly authorised to sign the same for and on behalf of the Board, and any one director and/ or the
Company Secretary of the Company, be and is hereby authorised to file the same with the Registrar of Companies
("ROC") and the Securities and Exchange Board of India or any such other concerned authorities, as may be necessary in
accordance with applicable laws.

RESOLVED FURTHER THAT a Buyback committee consisting of Mr. Ashok Kumar Windlass (DIN: 00011451) —
Wholetime Director, Mr. Hitesh Windlass (DIN: 02030941) — Managing Director, Mr. Manoj Kumar Windlass (DIN:
00221671) — Joint Managing Director ('"Buyback Committee") be and is hereby constituted to do all such acts, deeds,
matters and things as it may in its absolute discretion deem necessary, expedient or proper with regard to the
implementation of the Buyback, including but not limited to:

a)  Finalize the terms of the Buyback including the opening and closing dates of the Buyback, the price and number of
Equity Shares to be bought back under the Buyback subject to the terms approved under this resolution and in
compliance with the provisions of the Act and the Buyback Regulations;

b)  Making arrangement for adequate resources of funds for the Buyback as may be necessary in accordance with the
applicable laws;

¢) Finalize and issue the public announcement, any corrigendum or addendum thereto, post Buyback public
announcement and any other advertisement/documents in connection with the Buyback in accordance with the
Buyback Regulations;

d) Take all actions for the verification, acceptance and extinguishment of Equity Shares bought back under the
Buyback in accordance with the applicable laws;

e)  Decide the closure of the Buyback and complete all other requisite formalities as specified under the Act, the
Buyback Regulations, the Listing Regulations and all other applicable laws;

f)  Authorize and make payment of expenses incidental to the Buyback;

g)  Delegate all or any of the powers conferred under this resolution to any Director or officer of the Company as may
be necessary to give effect to the aforementioned resolution;

h)  To do all such acts, deeds and things as may be necessary, expedient and incidental for the implementation of the
Buyback in accordance with the Act, the Buyback Regulations and other applicable laws.

RESOLVED FURTHER THAT any two members mentioned above shall form quorum of any meeting of the Buyback
Committee and the Committee may decide any matter in connection with the Buyback by passing an appropriate
resolution (including by way of circular resolution) and the Committee may meet as and when necessary to effectively
discharge its functions in relation to the Buyback.

RESOLVED FURTHER THAT without prejudice to the foregoing, Mr. Ashok Kumar Windlass (DIN: 00011451)-
Wholetime Director, Mr. Hitesh Windlass (DIN: 02030941)- Managing Director, Mr. Manoj Kumar Windlass (DIN:
00221671) - Joint Managing Director, Mrs. Komal Gupta - Chief Financial Officer, and, the Company Secretary and
Compliance Officer, be and are hereby severally authorised to:
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Appoint advertisement agency, printer's agency, escrow agents, Chartered Accountant/ Statutory Auditors and such
other persons/ consultants for the Buyback as may be required or deemed fit;

Fix up the remuneration including commission, brokerage, fees, charges etc. and terms and conditions for the
appointments referred to in point i above;

execute, sign, affirm and deliver all such documents including consent letter, power of attorney, certificates,
instruments, agreements, letters, undertakings, memorandum of understanding, declarations, affidavits, engagement/
appointment letters, indemnity, bank guarantee, ROC forms etc. as may be required in connection with this resolution
or the Buyback and/ or otherwise considered by them in the best interest of the Company;

open, operate and close all the necessary accounts such as broker account, escrow account and any other bank
account(s) and depository account for the purpose of the Buyback offer and authorize person(s) to operate the said
accounts;

arrange for bank guarantee and/ or cash deposits as may be necessary for the Escrow Account for the Buyback in
accordance with applicable laws;

authorise bankers to act upon the instructions of the Manager (Merchant Banker) as required under the Buyback
Regulations;

to accept any change(s) or modification(s) as may be felt necessary or as may be suggested by the appropriate
authorities or advisors;

settle any question or difficulty that may arise with regard to the aforesaid purpose and which it may deem fit in the
interest of the Company; and

do and perform all such acts, matters, deeds and things as it may in its absolute discretion deem necessary or desirable
for the purpose of Buyback as is in the best interest of the Company.

RESOLVED THAT the draft Public Announcement as placed before the Board of Directors be and is hereby approved
and the Manging Director is hereby authorized to modify, finalize, approve the final Public Announcement, in accordance
with the provisions of the applicable laws and to do all such acts and deeds as may be necessary in this regard.

RESOLVED FURTHER THAT the Public Announcement (including any modification or amendment or corrigendum
thereto) be signed by any one of Mr. Ashok Kumar Windlass (DIN: 00011451)- Wholetime Director, Mr. Hitesh Windlass
(DIN: 02030941)- Managing Director, Mr. Manoj Kumar Windlass (DIN: 00221671) - Joint Managing Director, Mrs.
Komal Gupta - Chief Financial Officer, and, the Company Secretary and Compliance Officer (hereinafter referred to as
the “Authorised Signatories”).
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RESOLVED FURTHER THAT the Company shall maintain a register of Equity Shares bought back wherein details
of Equity Shares so bought, consideration paid for the Equity Shares bought back, date of cancellation of Equity Shares
and date of extinguishing the Equity Shares and such other particulars as may be prescribed in relation to the Buyback
shall be entered and that any one of the Authorised Signatories of the Company be and is hereby authorized singly to
authenticate the entries made in the said register.

RESOLVED FURTHER THAT the dematerialised Equity Shares shall be extinguished and destroyed in the manner as
specified under the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018 and the
bye-laws, circulars, guidelines framed thereunder, each as amended, and that Authorised Signatories, be and is hereby
authorized to do all such acts as may be required for this purpose.

RESOLVED FURTHER THAT Mr. Ashok Kumar Windlass (DIN: 00011451)- Wholetime Director, Mr. Hitesh
Windlass (DIN: 02030941)- Managing Director, Mr. Manoj Kumar Windlass (DIN: 00221671) - Joint Managing
Director, be and are hereby severally authorised to do all such acts, deeds and things such as, including but not limited
to, approval, alteration, updation, modification and filings/ withdrawal, of all letters, documents and correspondence, with
all the parties and regulatory authorities involved in the Buy-back of Equity Shares as per the provisions of the Securities
& Exchange Board of India (Buyback of Securities) Regulations, 2018.

For Windlas Biotech Limited

e

qu qu e L&f"'

Ananta Narayan Panda
Company Secretary
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THURSDAY, NOVEMBER 10, 2022

windlas WINDLAS BIOTECH LIMITED

CIN: LT4899UR2001PLCO33407
Registered Office: 40/1 Mohabewala Industrial Area, Dehradun, Uttarakhand- 248110, India
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Phone: +91-135-6608000-30; Fax: +91-135-6608199
Corporate Office: 705-706, Vatika Professional Point, Sector-66, Golf Course Extension Road, Gurgaon, Haryana - 122001, India;

Tel.:+91-124-2821030 Website: www.windlas.com; E-mai

: grievancef@windlasbiotech.com

Company Secretary & Compliance Officer: Mr. Ananta Narayan Panda

PUBLIC ANNOUKNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS! BENEFICIAL
OWHERS OF EQUITY SHARES OF WINDLAS BIOTECH LIMITED ("COMPANY") FOR BUY-BACK
OF EQUITY SHARES FOR AN AMOUNT NOT EXCEEDING 7 25,00,00,000/- (RUPEES TWENTY
FIVE CRORES OMLY) FROM THE OPEN MARKET THROUGH STOCK EXCHANGES AS
PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Fublic Announcemant (the “Public Announcement™) s being made in sccordance with
the provisions of Regulation 18(iv)(k) and other applicable provisions of the Securities and
Exchange Board of India {Buy-back of Securities) Regulations, 2018, a3 amendad ("Buy-
bkack Regulations™) and contains the disclesures as specified in Schadule |V read with
Schedule | of the Buy-back Requlstions,

Certan figures contained in this Public Asnauncemsnt, Including financial infarmation, have bean
subjact io rounding-off adjustments. &% decemals have been raunded off 1o e decanal pomls. In
cartain instances, {ij the sum or percentage change of such numbers may not conform exactly ko the
fofal figure grvan; and (i} the sum af the numbsars in a3 calumn or now in certain tablas may nat confarm
axacty to the tatal figure given for that column ar raw,

OFFER FOR BUY-BACK OF FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE
VALUE OF ¥ 5- [RUPEES FIVE OMLY] EACH FROM THE OPEN MARKET THROUGH STOCK
EXCHAMGES.

Part A - Disclosures in accordance with Schedulo | of the Buy-back Regulations

Details of the Buy-Back Difer and (ffer Price

The Board of Directors of Windlas Biotech Limitad [hereinafter referrad to as the "Board”
or “Board of Directors™ which expression shall include any commities constituted and
autharized by the Board to exarcise its powers], al its mag$ing held on Novambar 0B, 2022
("Board Meeting™] has, pursuant b the previsans of Arlicle 75 of the Arlicles of Association
af the Company and the pronisions of Sactions 68, 68, 70 and &l othar applicabla prosisons
aof the Comparsss Act, 2013 {("Aci"), the Companies (Share Capital and Debandures) Rules
2014 ("Share Capital Rules"), Comparsas (Managament and Administration) Rulas, 2{14
as amended ("Management Rules®™) and the Securities and Exchange Board of India
[Listing Obhgations and Disclosure Reguirements) Reguiations, 2015, including any statulony
modificaticnis) or re- enaciment{s) thereof for the time being in force, to the extent applicable
("LODR Regulations"™) and in compliance with the Secunties and Exchange Board of India
[Buy-back of Securitiez] Regulations, 2018, &= amendad ("Buy-back Regulations") and
subect o such other approvals, perissions and sanclions a5 may be necessary, approvad
tha proposal to Buy-beck of fully paid w aquity sharas having face value of ¥ 5 aach
("Equity Share(s])") lrom the membars of the Company (other than the promolers. promeater
group and parsons @ candrol of the Company) payable in cash for an amount not exceading
£ 25,0000, 000- {Rupees Twenty Five Crorzs Only) ("Maximum Buy-back Size”) & & price
not exceeding ¥ 325 (Rupeas Thraa Hundrad and Twenty Five Only) per Equily Share
[("Maximum Buy-back Price” or "Ofer Price”) through the Open Markel throwgh stack
aychangas whare tha aquity sharas of the Campany are stad. Tha Masmum Buy-back Size
does nat inglede ransaction costs viz, brokerage, advisars' fees, intermediaries fees. pubdc
annauncerment publicalion fees, Rling fees, lurndwer Gharges, apphcabée faxes such o o
an distributed income on hey-back, sacurities fransaction tax, gacds and services 12 income
1, stamp duly and athes incidental and related expenses, et (CTransaction Costs®)
Sulbjzct to the marked price of the Equity Shares being equeal to or less than the Masmum Buy-
back Frice. the indicative maximum numbser of Equity Shares 10 be bought back would be
768,230 Equity Shares ("Proposed Buy-back Shares"), comprsing approximataly 3.53% of
the todal pald-up equity share capital of the Company as of March 31, 3022, The Buy-back
pericd shall cammence frem the date of the passing of the board resolution until the last dale
an which the payment of consideration for the Equity Shares bought back by the Company i
made ["Buy-back Period®).

The Masmum Buy-back size represants §.30% & §.3%% of the aggreqgte of the tatal paid-
up share capiial and free reseres of the Company, based on the Eabest awsdited Snancial
siatements of the Company a5 at March 31, 2022 on a standalara basis and consolidatad
hasis respecively, whach |s within the prescrbed Himit of 15%. of the total paid-up share capital
and free reservas. Sinca the Maximum Buy-back 3ize is nof mare than 10% of the todal paid-
up equity share capital and free reserves Including secunties premum account] of the
Campany. the approval of sharehodders of tha Campany is nat required in teems of Sachion
GE(2)(0) of the Act and Regulation 5()(k] of the Buy-back Requlations.

The Company will comply with the requremend of masntaining a minmu pobls shanehaldng
af at laast 25% of the tolgd paid-up equity share capital of the Company &= provided under
Requlation 38 of the Securities and Exchange Board of indea [Lesting Obdgations and Disclosure
Raguirements) Regulafons, 2015 as amendad ("3EBI Listing Regulafons"} during the Buy-
back period and upon compledion therea

The Buy-back will be implemented by the Comparyy Trom ils res reservesingluding securilies
premism accaunt] andor such other sawces &5 permitted undar the Buy-back Regulatons
o the Actim accordance with Regulaton $ix) and i accordance with Regulaton 4k}
raad with Requlation 16 aof the Buy-back Requiations from the ocpen market throwgh the
Slock exchange using e oraer matching mechanism except “al or pome” order msalcheng
system as provided under tha Buy-back Regulations. Furthar, as reguirad undar the Act and
Buy-hack Regulations, the Company shall not buy-back the locked-in Equity Shares and nan-
transferable Equity Shares il the pendancy of the leck-in ar unfl the Equity Sharas becocme
transferable, There are no partly paid-up Equity Shares with calls in arrears,

The Buy-back s subject to receipt of such sancians and approwals from statutary, regualcry
ar gavernmental authorSas as may be requirad under applicable faws.

The Buy-back from non-ressdent members, Overseas Corporate Bodsas (*OCH") and Forebgn
Perthalio Invastars ("FPIST], and members of foreign natianalily, i any, el is subjscl ba such
approvals as may be raguired including epprovals from the Reserve Bank of India under the
Fareign Exchange Management Act, 1950 and the rules, reguialions framed thereunder, if
any, and such appravats shall be required to ba taken by such non-resident members.
Acopy of tis Public Anncuncement will B2 avallable on he websie of SEBI {www.gebl gos ing
as well as on the websde of the Company [y windlas com) and wabsite of the stack
axchanges (wwa.nsaindia.com and waw beeindiz cam), The proposad timeline for the Buy-
back is sel out under paragraph 17 of tis Public Anrduncemsen.

NECESSITY OF THE BUY-BACK

The Company gat ksted on NSE & BSE an August 16, 2021 and sinca then the market price
of the Company's share has faces significant fall. This fall in markel price is caused by
uncantrallable varizbla factars of stack marketinspite of stable growth in the financial
perarmance by the Company. Undedaking this buy-back offer & a stralegic dectsan by the
Company which wil help the Company to raburn swrplus cash - its mambears,

The Buy-back is generally expected 1o improwe return an equity through distribubion of cash
and improve eamings per share by reduction in the equity base in the long term, hereby
k2ading to long-term increase in members' vaue

The Buy-back gives an option to the membsars of the Company, eiher to sell their Equity
Shares and recaive cash or nat bo sell thesr Equity Shares and gat 3 rasulfant incraase in their
percentage shareholding in the Company pest the Buy-hack, without addiional investment
MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM HUMEBER OF
EQUITY BHARES THAT THE COMPANY PROPDSES TD BUY-BACK

The mazimum amount 9 be utlised under the Buy-back will not excead ¥ 25,0000, 000
(Rupees Twenly Five Crores only) whach represents 6.38% & 6.3%% of the total paid-up
aquity share capital and frae raserves including sacurities presmivm accouns) & par the auddad
standafone nancial slaements and awdited consclidaled financial statements for the Anancial
vaar endad on March 31, 3032 raspactivedy. The Mammum Buy-back Size does nof incude any
expanses of fransaction costs incurrad or % be incurred for the Buy-back, such as brakerage,
fikng feas, advsory faes, infermadianas’ fees, public arntuncamant pubbcation axpansas
prinfing and depaich expenses, applcable taxes such as buy-back tax, securities frangaction
fam, geads and services tax, stamp duly etc. and afher incidartal and relatad expansas
(*Transaction Costs")

At the Maximum Buy-back Size amnd the Mazimum Buy-back Price. the indicative makimum
numtier of Equity Shares to be bowght back under the Buy-back will be 7,69 .230 Equity
Shares ("Maximum Buy-back Shares") which rapresent 3.53% af the total pad-up aquity
share capital of the Company, If the Equity Shares are bouoht back at a price befow the
Baximum Buy-back Price, (b actual number of Equily Shares bought back right exceed the
indicative Mazimum Buy-tack Shares (assuming full deployment of the Maximum Suy-back
Size] bul will always ba 2ubject io the Maximum Buy-back Size. The aclual number of Equity
Shares bought back under the Buy-back will depend upan the actual price [excluding the
Transaction Costs) paid for the Equity Shares bought back and the aggregate considerasan
paid in the Buy-beck, subject to the Maximum Buy-back Size. Furthar, tha number of Equity
Shares bought back under the Buy-back wil nof excesd 25% of he total number of Equity
Shares of the Company.

Furthar, in atcardance wilh Regulation 15 of e Buy-back Regufations, the Company shall
utilise gt leass 50% of the amount earmarked as the Matimum Buy-back Size for the Buy-
back, Le T 1251000005 (Rupeas Twahee Crorg and Fifty Lakk anly) Minimem Buy-
bachk Size") and basad an the Minémum Buy-back 2ize and the Maximum Buy-back Price, the
Company will purchase indicafive minimum of 384 815 Equity Shares ("Minimuem Buy-back
Shares") in the Buy-back, which represents 1.76% of the tofél number of paid-up aguity
share capdal of the Company

The Company confems that consequent to the Buy-back, the ratio of the aggregate of
secured and unsecwad debis caned by the Company will ral be mone than bwice of e
paid-up share capitdl and free resemves after the Buy-back,

Shareholdars are advised that the Buy-back of the Equity Shares will ba carried out theawgh
the Stock Exchanges by way of the open marked route, where the Equity Shares of the
Company are listed, by tha Company, i ils 5o discretion, based on, amang other things,
the prevailing market prices of the Equaty Shares. which may b2 below the Maximum Buy-back
Price of ¥ 325~ par Equily Share.

The guantum ¢f Eally purchasas by the Cempany during the Buy-back period may vary from
day ta day. As parmitted by the Buy-back Regulations, the Buy-back wil be camied out awer
a maximum periad of & (six) months,

MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE AND
MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK
The Equity Shares of the Company are proposad o be bought back 2t a price nol excesdng
T 326~ pirr Equity Share. The Maxmum Buy-back Price has been arivad at after considenng
varipus fctors including, buf not limied b the trends in the volume weighted awerags prices
af the Equity Sharas an the BEE Limided ("BSE™) ard the National Stock Exchanga of India
Limited ("NSE™), and impact an other financial parameters and the possibde impact of Buy-
back an the aamings per shana,

Ihe Meaximum Buy-back Price of ¥ 325~ (Rupees Thiee Hundred and Twenty Five Only} per
Enuily Share rapresents:

Premium of 39.34% over the volume weighled average phce of the Equly Shares on NSE,
being the Ssock Exchange with highar Trading Violume af Stock of the Company, during the
40 Irading days preceding Movember 08, 2022, being the date on which the praposal for
buy-back of sharas was considered and approvad & the Board Meating

Pramium af 3554 % ower the wolume weighted average pice of the Eguity Shares on NSE,
being the S2ock Exchange with highar Trading Volume of Stack of the Compeny, during the
10 trading days preceding November 08, 2022, being the date on whech the. propasal for
buy-back of shares was considered and approved &1 the Board Mesfing

Pramium of 27.92 % ower the valume weighbed average peice af the Equity Shares on NSE,
heing the S3ock Exchange with higher Trading Velume of Stock of the Company, during the
12 manths preceding Novembar 08, 2022, bemg tha date an which the proposal for buy-
back of sharas was considerad and spproved at the Bogrd Maeting.

Pramium of 28.28% and 28.18% over the clasing market price on MSE and BSE respeciively,
25 on Movember 07, 2022, being a date price to the cate of Board Meeting whersin the
progosal far Buy-back of Equity Shares was considersd and approved ie. Movembsar 08,
2022, (The clazing marked price of Novembear 7 W22 iz belng consigerad, due fo freding
haliday on Kawamber 05, 2022)

The Buy-back is proposed (o be completed within a maximum peried af sis months from the
date af apaning of tha Buy-back. Subjest o the Maximum Buy-back Price of T 3250 (Rupees
Three Hundred and Twenty Flue Only) per Equily Share for the Buy-back and masimam
validity parod of six months fram the date of opaning of the Buy-back and achiewemant of
the Minimum Buy-back Size. the actua time frame and the grice for the Buy-back will be
dederminad by the Board andlar authorized represandafivas of the Baard or any commilbae
{heracf, at their discretion, in accordance wish the Buy-back Regulations

METHOD TO BE ADDPTED FOR BUY-BACK AS REFERRED TO IM REGULATION 4{nv)ib)
AND REGULATION 16 OF THE BUY-BACK REGULATIONS

In tarms of Reguiston 4001} of the LODR Regulations, as amended, excepl in caze of
[rarsmizsaan of ransposban of securilies, requests for gflecting transter of secunties shall no
be procassed unless the securifes are held in dematenialized farm with a deposiary. Accardingéy
e Buyback is open fo benehcial owners hodding Equity Shares in demaleralized form
[“Demat Shares").

The Buvback will be implésrantad by the Company by way of open markel purchases theawgh
the stock exchanges, by the order matching mechardsm excepd "af or none® crder matching
sysbam, af provided wndar (he Buyback Regulaians, The promabais, pramalar group, @nd
persans in confrol of the Company shal not parficipate in the Buyback,

Furthar, &= required undar the Buyback RegulaSions, the Company will not buy back Equity
Shares which are locked-in ar non-transferahle, until the pendency of such lock-in or unil the
fimsa swch Equdy Shares bacorms transfarable, as applicabla. In refation ta the Buyback of
Demat Shares, the execution of the arder, issuance of Confract Kaote and delivery of the
siochk {0 the membar and recaipt of payment would be carried out by the brokar, appainbad
by the Campany, in accordance with the reguirements of the Steck Exchanges and SERI
TIME LISIT FOR COMPLETION OF BUYBACK

The Buyback, SiEhiect b reguialony consents and appeovals, I any, & proposed 1 be comgleted
within & pesiod of 1 year from the date of the board resalution spproving the Buyback

B.1.

B2

B.3.

B.4.

COMPLIANCE WITH REGULATION 4 OF THE BUY-BACK REGULATIONS

In terms of tha prowisions of the Buy-back Regulstions, the affer for Buy-back wndear apan
market oule camnol be made far 15% or mare of the aggregate iptal pad-up share capital
and free resarves of the Company, based on both standalone and consolidated financial
statements of the Company. The masmum ameunt of funds required for the Buy-back wil nt
emcaed T 25,00,00,000 [Rupaes Twenly Fiva Crores only), being 6.38% & 6.30% of the
aggregate of the intal paid-up share capital ang free reserves of the Company on standaong
& consoiidated respectively, which is ass than 15% of the aggregate o the tofal paid-up share
capital and free reserves of the Company based on the latest audited financial statements of
e Company as at March 39, 2022 Jon standalone and consabdabad basis raspactively).
THE AGGREGATE SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP,
PERSONSE WHO ARE IN CONTROL, THE DIRECTORS OF THE PROMOTER WHERE
PROMOTER IS A COMPANY, AND OF DIRECTORS AND KE'Y MANAGERIAL PERSONNEL
OF THE COMPANY AND THE DETAILS OF THE TRANSACTIONS UNDERTAKEN BY
SUCH PERSONS.

Tha aggreqgate sharehalding of the promatars and promoter group of the Company and
the persons in controd of e Company ("Fromaters and Promoter Grop®) &5 on the dale
of the Public Annowncemeant ie., Movernbar O, 2022 is given balow

5 | Mame of Sharsholders Categery Ho. of

Percentage
Ho. Shares hald

of Halding

—t

Mr. Ashok Kumar Windass Promatar 44.00,004 2015

Mr. Hitesh Yindlass Fromabar 3 (.00

Br, Manoj Kumar Windlags Framater 3 oo

AEW WBL Family Private Trust | Promater 43.81,3440 846

s, Vimla Windlass Pramatar Grougp 2,84 000 1,30

Mz, Faya Windlass Fromater Group 3 [b.00

e Erd o B B

Ms. Prachi Jain Windlass Pramater Groug | 000

Talal 1,30,65,352 59,95

The aggregate shareholding of the Directors of the companies which are @ part of the
pramaber and promober group &5 on the date of e Public Aniduncamsnl e, Novembsr
(8, 2022 is given below

Wame of the Promoter!

Promoter Group
Company

5. Mame of Director
Ma.

Ho. of
Ehares held

Percentage
of Holding

Not Applicable

Aiggregate shareholding of the Directors and Key Managenial Fersonnel of the Company &
on Ehe date of the Public Anmouncemen ie, Movember 08, 2022 is given belmy;

8 | Mame of Director! Key Designation Mo, of | Percentage
Mo.| Managerial Personnel Shares held| of Holding

1. | Mr. Ashok Kumar Wadlass | Whale-Sme Director 44,00, (M) 20149

2. | Mr, Mangj KEumar Windlass | Jeirl Managing Direcaor 3 (.00

3. | M. Srinivasan Han-Execidve 0 ]
‘fenkataraman Independant Cirectar

Mr. Hitesh \Windlass Managing Director 3 .00

Mr. Gauray Gulati Wan-Executive ] 0,00

Indapandant Diredbar

B, | Mr. Yivek Dhariwal Chaeman and Man- 0

Executive Independens

C.an

T, | M. Prachi Jain Windlass Mar-Exaciitive Disptor .00

& | Mr. Pawan Kumar Sharma | Execulive Direglos [.06

CFO
Campany Secretary

0.00_
.00

9, | Ms. Eamal Gupta
1000 Mr. Ararda Narayan Panda

| T | Lk

Tatal 20,19

44,000,009

Tha aggregate number of Equity Shares purchasad or seld by the promabar & promater
group, Direciors of the companies which are & pan of the promeder and promater group and
dirgclors & key managenal personnel of the Cempany dufing a paried of 12 manths precading
the date af the Public Annpuncement ie. Npvember 08, 2022 is as follows;

shareholder

Date of
minimum
price

Mame of | Number | Nature | Date of | Maximum| Date of | Minimum
of Equity | of |Tramsacion) price |maximum| price

Shares | trams- (Rs.] price (Rs.)
purchased/ | action
sald

Mr. Srinivazan
venkatararman

March
28, 20F2

Zae karch

2B, 22

2000 21840 | March | 218.05

28, 2022

B.5.

8.2

10.

11.

14
11.2.

1.3

11.4.

11.43

1114,

1115

Excapt as desclosed abave, the Promoders and Praomatar Group have not purchasad or sold
any Equity Shares of the Company and there has been no change in their shareholdngs
for last twelve manths pricr to the date of the Public Annguncemant.

KON-FARTICIPATION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY
IN THE BUY-BACK

In atcordance with Begulation 1600) of the Buy-back Bequlatans, the Buy-back of
Equity Sharez shall mod be made by the Company from the Promoter and Promoder
Group af the Company.

Further, in acocordance with the Regulation 244i){e) of tha Buy-back Regulations, the
pramabars o their associates shall nol daal in the Equity Shares ar other specified securilies
of the Company in the stoex exchange or off-markel, ncluding inter-se ranster of shares
among the promoters during the pericd fram the date af Board Mestng fill the closing of the
Buy-back affar.

NO DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of d2posits
or mterast thareon, redemption of debartures or intarest payment theraon or redempfian
of prafarence shanas of payment of dividend due 1o any shamehalder, or repayment of any
term loans of interest payable therean 1o any financial instiution or banks

CONFIRMATION FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY-BACK
REGULATIONS AND THE ACT

All the Equity Shares for Buy-back are haly paid-up

Tha Company, as per provisions of Section GB{8} of the Act, shall not make further issue of
the: sarme kind of Equity Shares within a paricd af § [} months afer the campletian of e
Buy-back except by way of bonus shares or Equity Shares issued o discharge subsisiing
chligations such as conversion of warrants, shock cplion schameas, sweat equity or conversian
of prelerence shares or debeniures info Equity Shares,

Tha Compary shall rat raise further capital far a panod af 1 yaar fram tha expiry of the Buy-
back pericd, except in discharge ol subsishng abligations,

Tha Board rasalution approving tha Buy-back will be valid foe 3 maximen pericd of one year
from e date of passing of the sald reselution (or such extended period 25 may be pemmitied
undar the Aot or tha Buy-back Regulations ar by the appropriate awutharities). The exact fime
table for the Buy-back shall be decided by the Board (o its duly consttuted cammitiee] in
accordance with apphcabie laws within the above Bme limits;

Thi Equiy Shanas bought back by the Company will be compulscly cancaled and will nod
b= held for re- issuance

The Company shall nof issue and allet any Equty Shares or olhar specifed securities
inchuding by way of bonus, till the date of expiry of Buy-hack peniod

The Company shall nol buy back kacked-in Equty Shares and non-iransterable Eguity
Shares fil the pendency of the lock-in or till the Eguity Shares become ransierable;

Tha Compariy shall not buy back its Eguity Shanas fram ary parsen through nagotbiabed deal
whethir on or alf the stock exchanges or through spat ransactions or through any prvate
arangement in the implementalion of the Buy-back;

The Company has heen Incompliance with Sections 92, 123, 127 and 129 of the
Companies Act;

That funds komowed from banks end financial instiugions will nat be usad for the Buy-back
The aggregate amawnt of the Buy-back Le. ¥ 250000000 [Rupees Twenty Five Crore
Only) does not excaed 15% of the total pad-up share capital and free resenves of the
Compary as on March 37, 2022 on a standalone and consolidated basis,

The mdicatve maomum number of Equesy Shares at the Mazimum Buy-back Price and the
Maximum Buy-back Siza baught back would be 7,69 230 Eguity Shares, comprising
approximately 3.53% of the tatal paid-up equety share capaal of the Company. If the Eguity
Shares ere boughf back & a price balow the Maximum Buy-beck Price, the number of Equity
shangs baught back could aaceed the Proposed Buy-back Shares, bul will always be
suhject o the Maximum Buy-hack Size!

The maximurm nurber of Equity Shares proposed & be purchased under the Buy-back, does
mat exceed 25% of the total mumber of equity shares in the paid-up equity shars capita
Tha Company shal nol make any offer of buy-back within & pacad of 1 year reckened fom
the date of expiry of the Buy-back penod and the Company has not undertaken a buy-back
of any of itz securities during tha peried of 1 year immediately precading the date of the
Hoard Maeting sppraving the Buy-back,

Thare is no pendency of any schema aof amalgamation or compromiss or arrangement
pursuant b the provissans of the Companies Act &5 on dabe;

1%.16. Tha ratia of the aggragate of secwed and unsecured dabls owed by the Company shall

11.17.

11.18,

mat D@ mong Ehan bace he pad-up sharg capila and fres reseroes alber tha ﬂ-d]'-batk.
Tha Company has nof defauliad in the rapayment of deposits accepled aither befora or
ales the commencemant of he Act inberest payment themeon, reeempbon of debantures
or preference shares ar peyment of dividend to any Shareholder, or rapayment af any f2rm
loan or interesl pawabda thereon o any financial insffulion or banking company;

The Buy-back shall ba complatad within a penod of 1 year fram the data of passing af
Board Resslubtion;

11.18. The Company shall no{ withdraw tha Buy-back offer after the public announcemant of the

11.20

1.4,

1122

Buy-back is made, axcapi whene any avenl or restriciion may render Company unabie o
effect Buy-back:

The Campany is nat undertaking the Buy-back to delist ds Equity Sharas or any ather
specified securiies from the slock exchanges,;

Considaraton of tha Equity Shares bought back by the Company will be paid only by
way of cash,

Tha Comparsy will nof directly or indireclly purchase its own Equity Sharnas or ather speciad
setunes

Through any subsidary company including (k5 gwn subsiceary companias, o
Through ary investment company or group af investmant companies.

11.23, The Company will submet the information regarding the Equity Shares hawght back by the

11.24,

1.

Compary %o BSE and MSE. wheare the Equity Shares of tha Company ara listed an a daify
basis n accordance wilh the Buy-back Regulations and in Such form as may ba prescribed
by SEEI and the Stock Exchenges so as to enable them to upload the same an thair website
immedialely. Tha Company will also upload the information ragardeng the Eguily Shares
Bowghi back am its website on 8 daly bisis and

Tha Buy-back shall ba implemaned by the Company by way of open markat purchases
thraisgh BSE and MESE. Erough crder matching mechanism excent "all or none® ardes matching
sysiEm, in accordance with the Buy-back Regulations.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

Tha Baard of Directars of the Company has, at its meeting held on Movamber 08, 2022
confirmed that iheyhawe mace full enguiry inko e alairs and prospects of the E-ﬂﬂ'l[lal'-r
and thaf they have formed an opinéqn-

that immediabely foBowing (e dale of this Board Meeling &l which the Buy-back of the Equity
Shares of the Company is approved, there will b2 no grounds an which the Company could
b found unabéa b pay its dabls,

that as regerds the prospacts of the Company for the year immediataly fofowing the date
of thiz Board Meeling hald b approve the Buy-back and hawng regard o the Board's
irentions with respact ta the management of its business during that year and 1o the
amourt and charactar of tha financial resauncas, which will, in tha Board's viaw, be avalable
I the Comparry during thkat year, the Company will be able 1o meet its Babililies 25 and when
they fall due and will not b2 rendered insalvent within a period of ans year from the date
of this Board Mesting.

In farming its opiréon a5 &foresaid, the Board has takeninfo account the lisbdites & if the
Compary were baing wound up undes the pravisions af the Comparsas Act, 2013 or the
Inselvency and Bankruploy Code, 2016 (including prospective and contingent Rabilites)
REPORT ADDRESSED TO THE EQARD OF DIRECTORS BY THE COMPANY AUDITORS
The text of the report dated Movember 02 222 recelved from Mis 5 5 Kothar Mehta &
Company, Charered Accourdards (Firm registrafon number -000756N] the Statutory Suditars
of the Compary and She anmexed statémenl of compitatian of permissible capial payments i

Financi“. ep' .in
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the proposed Buy-back of Equity shares of the Company, addressed 10 the Beard of | 16.  SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK
Directars of the Company ara reproduced beloa: The amourd required by the Company for the Buy-back {including Transaction Coste] will ba
Qucta mat out of Free Resarves and Security Premium of the Campany, as per the Act and the Buy-
Independent Auditors' Certificate back Reguiations
To, 17, PROPOSED TIMETABLE FOR THE BUY-BACK
The Board of Directars, Activity Date
Windias Biotech Limited
401 Mohabewala Indusiial &rea, Dahradun, Litarakhand - 248110, India Diate of approval of Board af Directors | Movember 08, 2022
Dear Zirs [ Madam, Date of publication of Public |Movember 10, 2022
Statutory Auditor's Report in respect of proposed buy-back of eguity shares by Annauncement
Windlas Biotech Limited (the "Company”) in terms of clause (xi) of Schedule | of the Date of opening of the Buy-hack | November 21, 2022
f’:“::::;é"?.&?;ﬁ"?:::“? "H;"ﬁ:%"?'h“ ol Socnritien) Rugulationy. V13, Acceptance of Equily Shares |Lpan the relevant pay-out by the Stock Exchanges
S ""_ o4 ; : i . accepiad in dematerigizad form
1 Nglfamﬁgfrili |9.2£séue~u im accorpance with the terms of cwr engagement ietter dated Extnguishmant of Equity Shares/ | Upan the relevant pay-owt by the Siack Exchanges
4 ' cartilicates Equty Shares bought back will be extinguished in
o The Board of Directoes of the Company ha-.-le approved the proposa for buy-back ol equity the marines spacified in the Securities and Exchange
shares by the Company at its I'.llalfhn-g held an Movember B, 2022, in pursuanca -:.|f th_e Board of India {Depositaries and Participanis)
pravisions of Sections B3, B9 and 70 of the Companies Act, 2013, as amended (the *Act) Regulations, 2015, as amended, and the bye-laws
and the Buy-back Regulations framed thareunder and wahin the timaling prascribed
3 We have been requesied by the Management af the Company 1o provide a report on the under the Buyback Requiations.
aI;:mp-anying 'Etatementuf?ermi_ssil:le Eap&]al Fayment’ as at March 31, 2022 {'Annexure Last date for the completion of tha | Earlier of:
managemant which cantains the compulation of amount of permissible capital payment the commencement of the Buyback]; or
towards buy-back of equity shares in accordance wilh the requrements of section 65(2) of b Iha the C . h: b B sk
the Act, Regulafion 4/i) & 5o} of the SEBI Buy-back Regulations and based an the latast - g I" st bl r“‘"‘P"E'I 1 E'n ”'!.f‘ Eh Y
audited standaone and consolidated financial statements for the year ended March 31 EE'F' Wﬂﬁsm'-‘ﬁfflﬂuﬂ equivalent to the Maxmum
2022 We have inialled the Stalement for the identificaton purposes only m“WTHfE'-E-E e
‘ ’ c. 3t such earlier dats & may be determinad by
Management's Responsibility _ _ Board of its Committes of Directars, afler giving
4, The prepargtion of the Statemand in compiance with the proviso to Section GB{2}b) of the notice of such earlier chosure, subject fo the
At amd the proviss h'.l H'E!.';!um'llf.'lr'l S[IHI:'I._t!r_lI'n: Buy-back Regulations and n:mrph:gr-cf. with Company  having. deployed an  ameunt
the Buy-back Regulstiions, i the raspensibility of the Management of the Company, inciuding aquivaiant o the Minimum Buyback Size (aven if
thee computation of the amaun? of ke permissibhe capilal paymsenl, the preparaion and the Maximum Buyback Sipe has not been reachead
maintenznce of all accounting and ather relevent supparting recards and documants. This ar the Maximum Buyback Sharas have ned bean
I'ESDEHEENELT|ﬂ!.‘.1uﬂﬁﬂ'll3.‘llf-'5l§||'l.!I'I"H:I|EI'I'I|.‘.‘1"I|E']EII'I an mamtenance of inérnal controls relevant bought back), provided, that all payment
to the preparation and presentation of the Statement and applying an appropriate basis of obligations refating to tha Buyback shall be
preparation; and making estimates thal are reascnable in the cirsumstances completed before the last date for the Buyback,
£ The Board af Directors is also responsible to make a full inguiry into the sffzirs and prospects
of the Comgany and t fanm an apsicn on reasonable grownds 1hkat the Company will be fa. PROCESS AND METHODOLOGY FOR THE BUY-BACK
able i pay its dabis from the date of Board mesting and will not ba rendared insalvent within | 18.1. Thea Buy-back is open i all shareholdarsbenebcial owners halding the Eguily Shares in
a pericd of one vear from the date of the Board mesting at which the prapasal for buy-back dematenalised farm [“Demat Shares”). Sharehclders holding Equity Shares in physical form
was approved by tha Board of Deectors of the Compary and in forming the cpinion, it has can paticipate in the Buy-back alter such Equity Shares are dematenalised by approaching
aken inlo accound the Babilities (inctuding prospective and confingent liabilities] as o the dapository participant Howewer, in accordance with Regulation 16(ii) of the Buy-back
Company wera bairg wound up under the provisions of the Act or the Insolvancy and Regulaticns, the Buy-back will not ba made fom the Promobers and Promober Group and
Bankruptcy Cade M6 funhy a de-c!aratlun is required to e signed by &t least two persons in controf of the Company,
draglors of the Comparny in t!“.s raspact in accardance with the requinamants of the seclion | 18 2, Further, &s required under the Act and the Buy-back Regulations, the Company will not buy
68 (€] of the Act and the SEBI Buy-back Regulations back any Equdy Shares which are parly paid-up, Equily shares wilh call-in arrears, lacked-
Buditer's Responsibility in or non-transfarzhle, wntil the pendancy of such lock-in, or wntil they becaome fdly paid-up
i : | § OF undll the pendency of lck-in of undil the shares become Ireely ransleralie, a5 apphcabie,
G, Eﬂf;f;:iéﬁ;:ﬂ?g:?g;?nne Buy-back Regulalicns, (i cur respansdbty b provede Please nota that the &ntire share capital of the Company is fully paid-up
\ . T . . - 18.3, The Buy-hack will be implemanted by the Campany in accordance with Regulatan 40w (D))
k Wi fiava inquanad |rr||::-;.hlaI state of E_ljf;;s af the Company in relation I:l:.lﬂ'rl-.' annual audibad e with Reguiation 16 of-the Buy-back Regulations from the cpan markst through the
standalons and consolidabad financial siatements as at March 31, 2002 : s : p
; i ; Stock Exchange Mechanism having natipnwide termingl, using the ordar maiching machanizm
i loay | | TR Srmaw ok ks e i i ot
I L L 3 : el - e
as at March 31, 2022: in accordance with the provise to Sackion G3(Z)(b) of the Act and the | 0 EI‘" I'“;'E‘ZE“B:“““'" gL Sa b:““ e F“TFE"T iy EP':I'j".'tg“' SN F'Ebi' RERtes
praviso o Regulasan 5(ib) of the Buy-back Requlaions; and mibed (Graker| as the regesierad broker 10 1he Lempany (e "Lomp Bf'l:_'S- rgkerh throug
; : E wham the purchases and setfemants on account of the Buy-back will be made by ihe
M. Efmindalr:ecgﬂ{:ﬁgﬂgg}i?:é;aﬂn'p;.&as mlr&r:?:;mg th::utnlnuumﬂ;:i:g; "I!aﬂii'ﬁg-i;l? Company. The contact details of the Company’s Braker are as follows:
y | i K L y= u Ll . i A
reasonable grounds and that the Company will nod, having regard to its state of affzirs, wil Hm!-' SMC G.!“al Securities if"mtﬁ . .
mat be rendered msoivent [as defined in management responsibilily 2bove) within a period Registered office: 11/6B, Shanti Chambar, Pusz Road, Dedhi - 110005, Indiz
of one year fram the aforesaid date whese al the proposed buy-back is approvad. Contact person: Mr. Mizhant Agarwal
T The awdiled standalone and consolidaled fnancial stalements referred o in paragraph & Phone: +31-11-3071100
abowve, have baen audied by us, on which we have issued an unmodified audit opinicn in E-mail: crifsmeindiagnline com
our repart dated May 12, 2022 We conducted cur audit of these standalone and conselidated Wehbsite: www.smeiradeaniing.com
financial statements in sccordance with the Standards on Audiing specified under Saction . &
1430107 of the A2 and other applicable aulhorltative proncuncements isued by the Instie EEEIJ "'i'“"hm; ":mh“'_; ittt
of Charered fccountants of India. Those Standards raquire that we plan and parform the CIN: LTABSSDL1534PLCOS60Y
audit to abtain reasonable assurance aboud whether the financial statements are free of | 18.5. Tha Buy-back will commanca an Nowamber 21, 2022 [Le. the date of commeancement of tha
matarial misstatemant. Our audit was not planned and parformied in connection with any Buy-back) and the Company will place "buy” orders an the Stock Exchanges (BSE andior
fransactions % identify matiers that may be of potential interest fo third parties MSE) on the normal irading segment 1o Buy-back the Equily Shares thraugh the Broker of
g. YWe conductad our examination of the Statemant in accordance with tha Guidance Note on the Company, in su:hlquanury a'_-’d at such price. nof excaeding the Maximum Buy-ack Price
Autit Repoets and Certificates for Special Purposes (Revised 2016), issued by the Institule of T 325 per Equty Share, a5 it may deem At depending upon the prevailing market price
of Chartered Accauntands of india (the "Gisdance Kate™) and Standards on Auditing specified of the Equily Shares on the 51:':.k E:_l:harf;es. When e Comppny hag placed an order ipe
Tha Guidanca Mole raquires that we comply with the ethical raquirements of tha Code of the market participants of te Stock Exchanges.
Ethics issued hy the Instibute of Charerad Accountants of India 18.6, Procedure for Buyback of Diemat Shares: Bensficial owners holding Demat Shares wha
. it W - : desine bo sell their Equety Shares in the Buy-back, will have to do so through teir stock broker,
4. YWa have complied with the refavant applicable requiremands of tha Standard on Quality : £ Pl : :
Contral {SQC), Guality Cantrod for Firms that Perform Audis and Reviews of Histoncal Financial Who i5 & registered member of the Stock Exchanges %"_:]'"d":a“"g o thelr brokex the 'd"“'mi's
Information, and Ciher Assurance and Related Secvices Engagaments. Furthar our guﬁiukugg&:;:aErﬁl::?hg'!::q[lriEg;:;::milIi;:::e gﬁ?gf&ﬂﬁ?ﬂ? hhaii-;’rgfn'i
i i h I f I i P £ : :
ﬁ‘fﬂ'"ﬁgﬂsgzﬂ gﬁrﬁ:ﬁu i e i ettt i Fin Shares, by indc:ating 1o the Broker of the Company, the number of Eguity Shares it inbends
: ; io buy alang with & prica for the same. The trade will be executed ai the price i which the
Opinion prder matches the price tendered by the beneficial pwners and that price will be e Buy-
10, Based on inquirles conducied and our examination as abowe, we repoe that back price for that beneficial owner. The execution of the order and issuance of contract
b We have inguired info the state of affairs of the Campany in refation fo s annws "':'Ee wil be carried out by th'.t E'-':"'EE"_':" the Company in accardance with he requirements
audited standabone and consolidated financial statemants as at and for the year ended of the Slock Exchangas E"Ed he EEE'-_F"E arders for Equity 5"3’*;“‘3“ be F"a':IE'd on the
March 31, 2022, which have been approved by the Board of Directors of the Campany rading days of the Stock Exchanges. The Company is under no obligation 1o place "buy
on r.-135' 1.!. 2032 order on-a dallj‘ Lasis.
1] % g ; : 18.7. It may be nobad that a uniform price will nat be paid fo all the sharehaldersibansficial pwners
. Tha amauntof pemiste apital payment toards e progased by Back of sty stares | g rcant 1o te Buy-back and tatthe sarne il depend on th price 3 wich he rade w
properly delesmined in accordance with the proviso dp Secton §8[2)(h) of the Act and the ko 5har~ehn|der.‘heneﬁ_|:|_a e M Emnmj : 5 p
pravisn o Ragulation 5{)(b) of the Buy-back RegulaBians 18.8. Procedure to be followed by Eligible Shareholders holding Equity Shares in Physical
; [ Form: As per the provess 1o Regulation 4007 of the SEBI (LODR) Regulations (notified by
i !ml"“ El'j:'z'h'ﬂ.'ﬂr Uirectoes of H‘EE':E'W““T- at _H'"!f'r&"'h’“m“g :‘Fm ':'"EN':"":““?R"\ B ?':'?'E have the Securities and Exchange Board of India {Listing Obligatans and Disclosure Requirements)
ks 1“&"”""_"'?'1" i ﬁ“t t":’ nr:l:-:iam ':"‘|J_I':'.. E“";ﬂ o the ;1"" ?:aﬁ eau a1"mn5. E" iFourth Amendment) Regulatars, 2015} read with the press release dated March 27, 2014
TRNELCMN RIS, SHAML TN TIcd LT O T i i L1 U GO i, W "":" ; isswad by SEBI, effective from April 1, 2019, requasts far transfars of securities shall not be
ol ed *“*'—T"‘l (gfﬁ Gafined ':‘r m“gﬂe“'fg -eslp-qnsmdml-.- aﬁr::w] ""G‘“""a*’-" gg;‘gd Ll processed unless the securities are held in the dematerialised form with a deposisary. In light
year kom the Jaie OF paegng o O Fesriubon-gated: ovember: 3, £lle, of the abowe and SEB crcular SEBIHOVEFDVCMD 1UCIRIFIZ020/144 dated July 11, 2020,
Restriction on Use the Company shall not accept the Equity Shares tendered under the Buy-back unfess such
1. Owrwork was performed salely b assist you in meeting your rasponsibilities in redation to your Equity Shares are in demateriaizad farm.
compliance sath the provisions of section 68 and ather applicable provisians of the Act read ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES
with rule 17 of the Companies [Share Capital and Debantures) Rules, 2014 [as amendad) IN PHYSICAL FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE
and the SEBI Buy-back Regulalions, pursuant & e proposad buy-back of equity shanes. BUY-BACK ARE ADWVISED TO APPROACH THE CONCERNED DEFOSITORY
Zur obligations in respect of this reparl are antirely separate, and our responsibilitg znd PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALISED, IN CASE ANY
lighility is in na way changad by, any ather rale wa may have as auditars of the Company or SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR
oilheraise, Mathing in hes report, nor anything said or done in the course of of in connectan DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS
with the services that ars the subject of this repart, will extend any duty of care we may have OF DEMATERIALISATION IS5 COMPLETED WELL IN TIME 50 THAT THEY CAN
in aur capacity as audilors of the Company. PARTICIPATE IN THE BUY-BACK BEFORE THE BUY-BACK CLOSING DATE,
12, This repoet has been isswed to the Board of Directors of the Company solely for use of the | 18.9. Sharehcéders are requested to gelin louch with the Manager of the Buy-back ar the Broker
Company §i) in connectian with the propased buy-back af equity shares of the Company as or the Regisirar of the Company fo clandy any doubts in the process.
mierilicaed in paragraph 2 above, (i) o enable tse Board of Directars of the Company 1o | 18,10, Subject ta the Company purchasing Equity Shares for an amaunt eguivaant to the Minimum
inciuda in the public announcement and cther documants periairng to buy-back o be fled Buy-back Size, nothing contained hergdn shall create any obligatan on the part of the
with (a} the Regeter of Companies. the Secunties and Exchange Board aof India, stock Company or the Board ta Buy-back any additional Equity Shares ar carder any right on the
emchangas, and any other ragulatary awthoeity &= per apolicabla law, [b) the Central Dapasilory partaf any shareholder 10 have any Equity Shares bought back, even if the Maximum Buy-
services {india) Lemited, Mational Securiies Deposilory Lenited and (o) can be shared with back Size has mat been reached, and / or impair any power of the Company of the Board
the Merchant Bankers in connachon with the propesed buy-back of eguity shares of the to fermeEnate any process in relation 1o the Buy-back, o the extent permissible by law, The
Company for caward submission b refievant authorties i pursuance {o the prowsions of Campany is endar no obligation to ulilise the entire amouwnt of Massmum Buy- back Siza or
Section 68 and ather apphcable provisions of the Act and the Buy-back Regulations, and buy all the Maximum Buy-back Shares. However, if the Company is not able 1o complete the
may not be suitabde far any ofher purpose. This report should mat be uzed far any other Buy-back equivalent ta the Minimum Buy-back Size, excapl for tha reasons mentioned in the
purpase wilhout our prior writken consend. Accordingly, we da nol accept ar assume any Buy-back Regulations, the amount held in the Escrow Account (up 1o a maximum of 2.5%
lighility or any duty of care for any ather purpose or to any oiher person o wham this of the Maximumn Buy-back Size), may be liable o be foreited and deposited in the Invesior
carfificate is shown or into whesa hands it may coma withawd aur priar consent in writing. Pretection and Education Fund of the SEBI or as drected by the S3EBI In accordance with
For § § Kothari Mahta & Company thee ay-Tidek. Dlaguaiians
Chartared Adcountants 1E.11. Tha Company will submil the mformation regarding tha Equity Shares bought back by it fa
Fitm Req M. DIOTSEN the Stock Exchanges on & daly basis in accardance with the Buy-back Regulations, The
: o B Campany will tsa upkoad the nfarmation regarding tha Equily Shares basght back by & on
Sd its website (www windas.com) on & dally basls,
Vijay Kumar 18,12, Sharehokders who inend ta participate in the Buy-back should consult their respective tax
Partner advisprs for gpplcable faxes.
Membearship Mo, 092671 18.  METHOD OF SETTLEMENT
UDIN: 2208267 1BCNVLY1644 151, Settiement of Demat Shares: The Company will pay congideration far the Buy-back to the
Piace: Maw Dalhi Brokar of tha Company an or bafara evary pay-in daa for each setlement, a5 appicabia o
Diaté: Movarbar § 2022 the respective Stack Exchanges where the transaction is executed. The Company has
3 : . . ppened a depository account shyled 'WINDLAS BIOTECH LIMITED - BUYBACK OFFER
Annexure A - Statement of permissible capital payment DEMAT ESCROW ACCOUNT' with SMC Global Securities Limised ("Buyback Demat
Computation of amount of permissibla capital payment towards buy-back of equity shares Account”). Demal Shares bought back by the Company will be fransferred inko the Buy-back
In accordance with the proviza o Section B3(2)(h) of the Companses Act, 2013 (lhe AcT) Demat Account by the Broker of the Company, on receipt of such Demat Shares and affer
and the praviso to Regulasion S60i(h) of the Sacunfes and Exchange Baard of India [Duy- completion of the cheanng and selllement chligations of the Sleck Exchanges. Benelicial
back of securitinz] Ragulafions, 2018, az amandad. based on annual audited Standalone pwners hobding Demat Shares will be required %o fransfer the number of such Demat Sharas
and Consolidated Financial Statements as al and for the year ended March 31, 3032 soid b the Company pursuant 1o the Buy-back. in favour af their sheck broker thraugh whom
thia frade was executed, by tandering tha defeary mstruction slip fo thair respective Deposiory
Particutars Standalons | Consalidated Parbcipant ["OF) for debiting their benefciary account maimtaingd with the DP and crediling
{Rs.In Mr) | (Rs. In Mn) tha same %o the pool account of the brokar as per pracedura applicabla fa normal sacondary
. . miarked ransactions. The beneficial owners will also be required %o provide ko the Broker of
E;';Eugf.ﬂ::rf %"?E.Fafﬁge:sn?";:aggaﬂ . 1057 108 a7 the Company or the Registrar io the Buy-back, copies of all sisfutory consents and approvels
1,794,375 equity (A : ' required b be obtained by them for the transier of ther Equity Shares t the Company
fully paid
Free R Viarch 31, 3023 15.2. Extinguishment of Demat shares: The Damat Shares bought back by tha Company wil
e TEETIRE. W ROl 0k be extnguished and destrayed in the manner specified in the Securities and Exchange
fl  General resene 136.25 136.25 Board of India (Depesiory &nd Farlicipants) Regulations, 2018, as amended and bye-laws
1) Sacurises premium aceount T 259,47 335G 47 framed thereundar, in the manner specifiad in the Buy-back Regulations and the Act The
: : Equity Shares lying in credit in the Buy-back Demat Account will be extinguished within the
L gfltgmmt earnings. as per Financial 1.418.44 1.415.01 timeline prescribed under the Buy-back Regulafons, provided that the Company underizkes
il il - - o ensurg thal ail Damal Shares baught back by the Company pursuant 1o Buy-back are
Less: Net unrealized gain / koss (17.41) (741 gxtinguished within 7 (seven) days of expiry of the Buy-back period
Retaimed earnings 1401.03 1397.60 193, Consideration far the Equity Shares bought back by the Comparry will be paid anfy by way
Total Frea Reserves B 380675 ] 380332 of cash throwgh mormal banking channel
2.1, Windlas Biotech Limied was incoeporated &t Mew Delhion February 19, 2000 undes the
N r i E :
ﬂﬁ'ﬁﬁnﬂmg:f'ﬂ;fﬁ;ﬁﬂ;ﬂ:ﬂ"g;ﬁg Companies Act, 1955 &5 2 pubic limiled company, with the Regisirar of Comparess, Mational
% Section G802Hb) af the Comeanies Act 2013 Capitd Terrfory of Dedhi and Haryana, at New Delhi. Qur company received certificate of
read with provisn b Requlation 5[) (b) of the CH10% 30157 391.23 commencement of business on March 5, 2001 from the ROC Dalhi. Subsaquartly. our
buy-back Requiations (10% of paid up equity Company was converled inta 2 private limited company 2 Iresh cenificate of incanporation
capital and frae reservas) consequent upan carversion and change of name 1o 'Windlas Biotech Private Limited' was
- — - granted by the Registrar of Comparses, Uttarakhand an July 22, 2016 Our Comparny was
Mide, The amawni of paid up equify shere cepita! and free mmsenes as g Warch 3, 2022 converted fram a private limited company 1o 8 public kmited company and the name of aur
fhiave bean axtracfad from the annual avdied Standalone and Consovidafed Snancial Company was changed to "Windlas Biatech Limitad’. & fresh cerfiicata of mcoeporation dated
Satements of the Company as af and for the year ended March 31, 2022 April 15, 2021 consequent upan change of name on canversion 1o a public limied company
For and on behalf of Board of Directors was granted by the RoC, Lttarakhiend. The Corporate (danificaSan Mumber of our company
Windias Biotech Limited is L748R01UR2001PLCOII40T
241 20.2, Currently, the regisiered office of the Company & lpcated & 4011 Mohzhewals Industrizl
- aread, Dahradun, Utarakhand- 228110, India.
Hitesh Windlz==s
Kiansaing Dinsss 03 The Company s engaged In manufacturing of bath $olid and Aquid pharmaceutical desage
g 2 d fcarns and providing specialized capabiliies. including, high potancy, conlrolled substancas
Date: November 8, 2022 and low-solubiity, Further, our Company provides a comprehensive range of COMO senvices
Unguaote ranging from product discovery, product devalopment. licensing and commercial manwfactunng
14.  INFORMATION ABOUT ACCEPTANCE OF EQUITY SHARES IN THE BUY.BACK TO THE of generic products, including complex gensdics.
SHAREHOLDERS OF THE COMPANY 204, The Equity Shares of the Company are Esiad and traded an MEE with Scrip symbol: WINDLAS
14.1, Pursuant to the circular no. 202103151 dated March 19, 2021 issued by BSE and circular ki g Vol e st e L bl S
ref. po, 1002021 (download ref. po, NSENSC/A5147) dated Aprl 30, 2021 issued by NSE the Company Is INEOHS001029,
the Stock Exchanges are required o idandify tha counderparty to the trada exacuted by the | 21, FINANCIAL INFORMATION ABOUT THE COMPANY
Coempany under the Buy-back using the unique chent code provided to the Company on a The financial information about the Company on the basis of audited standaans financial
daily besis. Post such idenbfication, the Stock Exchanges shall send SMS and email to such staternents and audited consolidated financial statements of the Comparry for the last three
Sharahaldars whose sed arder gels matched with that of the Caompany on a daify basis financial vears ended March 31, 2022, March 31, 2021, March 31, 2020 and far the six
Indorming them abaid tesr sell orders matched aganst buy-back orders of the Company on manths ended at September 30, 2022 i provided herawndar:
the exchange wading platfarm together with the relevant dataits zuch as guantity and price TANDALOME FINANCIAL INFORMATION
of the Equity Shares that are bought back, STANDALD AL ORMATI (% in Milliong)
14.2. Shareholders are requesiad 1o ensure |ia their brokar) that their comect and valid mobile Patlout Unaudited" Audited**
| i i T i g ¥
Egﬂhil‘;rsezﬂd emad 105 are updated in the unigue client code database of the Sock For the i | For the For The For the
gEs. months | ygar ended |year ended [year ended
14.3.  For more information on the procass of identification and circulasan of the relevant informatian ended on March | on March | on March
to the Shareholders whose Equity Shares oet accepied undar the Buy-back, please refer September [ 39, 2022 | 3. 2021 | ¥, 2020
b BEE circular na. 20210319-1 dated March 19, 2021 and NSE circular ref. noo 1052021 30, 2022
(download rel. no. NSE/ISCME14T) dated Apel 30, 2001 Revanue from aperations 252666 | 465030 | 4.276.02 | 3.288.52
4/ The S A s et e ncin e By s s tnmbale | [ivien LN Y N N
Part B - Discl I ; ::ta “H'I.h Schadiale IV of 1h ; Surb “h R ke ! Total Income 2,581.35 4,726,368 | 4,308.98 3,311,39
oot stk e iy & Bly-hack Neguladons Expenses [excluding Finance Gost, | 2,22815 | 4130.35 | 3.729.10 | 2.673.86
15. DATE OF BOARD AFPROVAL FOR THE BUY-BACK Depreciation & Amartisation and
The Board of Direcloes of the Company has, at s meating held on Movember 08, 2022, Exceptional fems)
approved e Buy-back, Since the Maximum Buy-back Sixe is not mong than 10% of the ot Finance Cost Interest 465 14.47 12,80 25. 2
paid-up equity share capital and free reserves (including secunses premium accourd) of the FOrE
Company, tha approval of sharehaldars of the Company i2 nat required in ferms ofthe Depreciation & Amorksation 5661 12147 126,65 Fes
pravisa to Sechaon GBIZ)(6) of the Act read with Bhe praviso to Begulabon Sk of the By '
back Regulations, {Eﬂ ntinue on next PBQE---}
T — Y S Y S
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Govt to sell SUUTI stake in Phanlaxmi Bank cancels Nov 12
Axis Bank for Z4.000 crore EGM, appoints three new directors
¥

SAJAN C KUMAR
Chennai, November 9
FE BUREAU
Mumbai, November 9

maintainable under law, after

hearing the management.
The bank informed the

stock exchanges in the third

opment said the management
has agreed to co-opt directors
to the vacant slots on the
boardinlieu of the withdrawal

ala High Court had stopped
DhanlaxmiBank from holding
an AGM for the appointment
of directors, following writ

to carry forward their bid. Ten

SHEDDING AT REGULAR INTERVALS per cent (10%) of the issue will

SIGNALLING A TRUCE

SUUTI stake (% be reserved for retail investors.  between shareholders and the  ofthe specialreso- ) petitions filedby  weekof Octoberthatnine of its
11.93 12.02 (%)
THE GOVERNMENT IS allsetto Theywill have the optiontobid ~ management,DhanlaxmiBank lution on curbing ~ Sources saidthe  jndividuals shareholders were seeking to
sell the residual 1.55% stake 9.56 atapriceabovethefloorpriceor ~on Wednesday cancelled the powersofthe MD  management has  regarding their curb spending powers of the
held by the Specified Undertak- the cut-off price,where thelat-  extra-ordinarygeneralmeeting and CEO.Accord-  agreed to co-opt candidature for chief executive officer and
ing of the Unit Trust of India ter is the lowest price at which ~ (EGM)scheduled forNovember ingly, the board djrectorsin lieu of directorship on requested the managementto
(SUUTI) in private sector lender 5.47 5L.69 the OFS were sold in the non- 12 totakeuparesolutionseek- — hasappointed KN\ shdrawal ofthe  theboard. immediately hold an EGM.
Axis Bank through an offer for ) 3.45 retail category,based onallbids  ing to curb powers of current Madhusood- special resolution The petitions  Accordingly, the bank had
sale (OFS) on November 10 and 1.55 1.55 ©onT-day. Thelatest develop- MD &CEO JKShivan. hanan, Sreesankar pecial vt were filed by PK  decided to convene the EGM
11, according to a notice to the . " ment is unlikely to have any In a stock exchange disclo-  Radhakrishnan on curbing powers  viiavakumar,KN  onNovember12 atthe request
stock exchanges. : M2 M sharp impact on the private sure, DhanlaxmiBanksaidthe and Nirmala Pad- ofthe MDand CEO  Madhu- of shareholders, including B
While the government will : bank’sshare price,asSUUTIhas  proposed EGM is being can- manabhan as — soodanan, P Ravindran Pillai,who holds a
no longer hold any stake in the March Dec March SePt  peen shedding its stakeinthe celled, as requisitionists hold-  directors. Till Mohanan, and 9.99% stakein the bank.

lender afterthesale, LIC still has Source: ACE Equities QUARTER

an 8.14% in Axis Bank.

The shares will be priced at
%830.63/share, which brings
the total value of the sale to

Prakash D L, whose candida-
ture for board positions was
rejected by the bank last year.
However, the petitions were
dismissed later as being not

bank at regular intervals, say
analysts.

In May 2021, the govern-
ment sold around 1.95% stake
in the bank through an OFS.

ing more than 10% of the
equity shares of the bank have
agreed towithdraw the special
notice of September 26,2022.

Sources close to the devel-

Wednesday, the board had
only five members, including
two nominee directors from
the RBI.

In March thisyear, the Ker-

The bank on Wednesday
reportedanet profitof¥15.89
crore for the second quarter of
FY23, compared with I3.66
crore in the year-ago period.

ber 10.On November 11, it will
be open to retail investors, and
fornon-retail investors who opt

nearly 34,000 crore.
The offer will be open to
non-retail investors on Novem-

1
°
(Continue from page 1 ...) 22.2. In accordance wih Regulation 20 of the Buy-back Regulations, the Ceenpany shal deposit a | ) Assuming that e Indicative Maximum Buy-hack Shares are bought back. However, the past
R sum equivalent bo 25% of the Maximum Buy-back Siza in the Escrow Account bafora the Buy- | Bup-back ssued. subscrbed and pard-ig capial may difler depending uean the ackial mwmbe
{T in Millkons) hack Opening Date | . November 21, 2022 In accordance with the Buy-back Regulations, | of Equity Sheras bought back. As an tha date of this Puhlic Anpouncement. thers are no awtstanding
Unaudited' Audited™ _!h& Manager o e Buy-back will ba &nlp{lwuru_ll o cperale the EScrow Acoouint I_hl: Tunds | Foulty Shaves wiveh are panly paid jexcen forfadad shares) or with call b avaars ang therg arg
o Particulars Eravs] Fochs For 1he For The in the Escrow Account may be released for making payment to the sharsholders subjectto at | na sufslanding securities convertibie infa Equily Shares of the Company.
re ate r O ‘; e rSI t months | year ended |year ended | year snded le:ast 2, 5% of the: Maximum Buy-back Size remiaining in the Escrow Account ﬂa}"_:":lms MIMe, | 252 hsan the date of this Public Announcemant, thers is no pending schema of amalgamation
ended an March | on March | on March 22.3 il the Company s nat able to complete the Buy-back equivalent to e Mirimum Buy-back of COMPromise of arangement pursuant to any pravisions of the Companes Act. 2013
September | 31 2022 | 31, 2021 | 31, 2020 §|zr.r. BIHI:E:IZI-. for the reasons mentionad in the Buy-back Regulations, the amikint I'rEI-_:I_ln the 253, The sharehalding pattern of the Comgany [a) Pre-Buy-back |.e., 35 on the last weekly
° Escrow Accaunt (up to & maximum of 2.5% af the Mazimum Buy-back Size), may be lighle o i i ; e Eieir g 5 :
2N thed be forfelbed and depasited in the Irveslor Pratection and Education Fund of SEBI or as S Aiary o on. {03 HYIE I 1y il SSCepries - Noubiar L <h-aad
O I l I l l ar <et 1 I l ra Profit exceptional item and tax 231.94 460.37 43541 321.34 directed by the SEBI in accordanca with theBuy-back Regulations. bl tha poak By ligeks B BE Nk s
Exceptional ltem (323.51) 22 4. The amount lying fo the credit of tha Escrow Account and the bank guarantee, if any, wil Category of Shareholder Pre-Buy-back Post Buyback "
° ° ° Profit Before Tax 291,94 4.80.17 111.80 321.74 be released to the Company i accordance with the Buy-back Regulations No. of %tothe| Mo of | % tothe
institutions T i | T B [ar| B [
e Proft sfr o e parod | 72099 | 30501 | 500 | Toero | 21 The Compan nas e ane ssmaes s o e s of ihoet o i comn
Other Comprehansive Incoma (1.44) [1.B0) .55 12.28] proveded for escrow arangements, will meet the reguiremsnt of the Buy-hack Size Promatar and Promatar Group 1,30,65 352 | 59495 1,30,65.352 | 6214
FE BUREAU Total Comprehensive Incame 218.85 38381 50.65 23451 | | 23.2. M5 5 5 Kothari Mehta & Campany, Chaered Accountants (Partnes Mame: M Vijay Kumar, Foraign Investors (Including ADRs, Mon-
- Paid-up Equily Share capital 108 497 10887 TRE [TRT Membership Mumber: 092671; Firm Registration Numbar 000755N) hawve cenfied vide their | | Resident Indians, Flls, FPIs, Farsign
Mumba|, November 9 e — - : cerfificate dated November 08, 2022, that the Company has made firm financing arrangements | | Mationals, and Overseas Corporate
Eree Eﬂsi:'eswt-:-[udlr:-; ?ﬂcqrmesl : 392570 | 380675 | 1.921.28 | 2,004,55 for fulfiling the saligations under the Buy-back Badiez) B7.29.023 | 4005 | 79.59.793 | 3786
ramiurm Accownt [axcluding impact o 393 The M ha B bk R " i | " —
A13-MEMBER COMMITTEE fair valuation on fixed assels) ’ f:fhlﬁ?l?ffﬂ:fdﬂ?;;?.i?n:‘atfuu:.lufatul::uﬂﬁq‘;raﬂ:iﬂal:sei:b;;:llafé.m“ B ﬂﬁﬁa&iﬁ!ﬁﬁﬂﬁ ':I:-Iﬂl.lrﬁlrm e
setup by Sebiand headed by Other Reserves 52.05 35.54 4.51 4483 |1 24, LISTING DETAILS AND STOCK MARKET DATA Total 217.94.375 | 100.00 | 2,10,25.145 | 100.00
3 Met Warth 4.088.72 195126 | 1,989.80 2,203.49 1. i 1 i ith Scrig S = : i - .
former whole time member - — - - a1 The EBq.é'l-_[w %h:ESHtE C".’”-Fj?g;g’f I{-SH.:EFET:"?H uE N_E_E WSTE e i Tﬁ?: WINEILAS *Azsuming the Buy-hack of moicative Maximum Buy-back Sharas. Howswar, post Buy-hack fhe
G Mahalingam has recom- Total Ciakd B, 26 61.21 313,16 274,11 ?FTEEI-;E:I:‘.IU“‘H:@;E"F' oe; 54313289, of the Equdly Hhares of the Company 12 liund, Tubsrribad oo B o shiire. canlal Wi dala dependin spur U sokiel SmUSE of
o ¥ I I i i j | : . : il | if . Toni i
mended a slew of measures Source: Limited review standalone financlal resulls of the Company for the period ended | 54 5 Tpe high, bk, et age iark st peices: and: batal.voima of Exquity Shanss tradadin the tas) Equity Sharas boughlt back wunder i E'lf'}'-l-"i'FH If tha {wllf!-f_ ahares are boughl back af a price
30.09.2073 bafow the Maximum Buy-back Price, the sclual number of Equity Sharas hougf back mighf axceed
to strengthen governance e : three financial years (April to March} and the manthly high, low, average market prices and | ma inicative Maximum Bup-back Shares (assuming Ll deploymant af the Maximum Buy-back
5 g . . ™ Gource: Audited sfandalone financial statements of the Company for i respactive financial total volume of Equity Shares raded for the six compieted calendar months preceding e | Size) but wil aways be subject fo the Maximum Buy-hack Size
norms for market infra- - oa years date of publication of Public Announcament and the comaspending valwmas on BSE and '
. . . . : ] 26, MANAGEMENT DISCUSHON AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK
structure institutions (MIIs). SUGGESTIONS The Ginancial ratios of the Company as derived from e financial information about the Campany WNSE anz a5 foflows: ON THE COMPANY
Th h . h on the basis of awdibad standalone financial stabamants of the Company far the la2q thres inancial | BSE - e - .
e changes come in the ) years ended March 31, 2022, March 31, 2021, March 31, 2020 and for the six months ended at _ 26.1, The Company believes that the Buy-back is not likely o cause any makerial impact on the
backdr0p of a number of [ Changes come in September 30, 2022 are sel out below Periad High | Date |Wumber | Low | Date |Number|Average| Total profitability | eamings of the Company except 1o the extent of reduction in the amsunt
E SR Price af Price of Price {T)| Volume available far investment, which the Company might hawa otherwizse deployed towards
governance lapses at the the backdrop of a (Ameunt dn . gxcepl covtam rahos) i*) shares | (¥} shares Traded in generating Investment income. At the Maximum Buy-tack Size, the funds deploved by the
) As at | For the As at | For the vear ended on fraded traded the period Company towards the Buy-back will ba ¥ 25 00,00,0000- [Rupaes Twenty Five Crare Cnly)
ll;ISE’ the COLll’ltI'y S largest number of | Particulars period ended on® ye on that an that (No, of excluding Transacton Costs,
ourse. overnance lapses date date Sharos ﬂ i Bl ; - d :
The committee has asked g‘t the NSE P gﬂl 2022 5 !.1“3;;;2 r:lﬂ;:léi E‘I.ﬁi PRECEDING 3 YEARS } RE :;;ﬂcga:ﬁrﬁﬁﬂwmﬂﬂﬁfﬁ:::h;?d] ;::;gﬁl':llltzf auguhﬂag:éqsg:;?fﬂnlgr; IEhI:I'I'EI':r :f?::;&?;:_;ﬂ?nbf
: : : 5 ' - . _— dccordingly, tha percentage of valing rights hefd by Promatars and Promoeter Group will
for wider powers for Sebl : HAike aienings pad ey Ehare 1010 1581 775 13.00 | | [Apeil 1, 2021 1o |452 10| August [3,27.180|208.90] March | 5,218 | 350.48 |33,80,765 mmaﬁeu Jmm s t?hngnghm e ﬂgb:.- Al tgrs T L
under SECC Regulations B The committee : : i . o - Margh 31, 2022 16, 221 | a1, 202 will nod exceed the maximum permissile non-public sharehalding. The exact percantage of
. . Diluled aarmings par aguily share 10,10 18.81 2.T5 13.00 : — L f Fro 4F o B Bk el berad i pisgia
2018 and D&P Regulations - | Shasasked forwider Dbt 1 equity afi 0.0 00z | 076 013 || |afen st 2021 aclua namber of Equiy Shares boupht back under he Buy.back. Furher e Promoters of
. c ; : ; : : : March 31, 2021 b e ¥ o ; ' )
2018 that include levy of powers for Sebi Boak value par equily share 187.51 181.30 310,39 370 April 1, 2019 to Hot Applicable* the Company are d.riadyfriuillg candral u'.rel:rl E‘En iﬁiirE-GDT1hE Company andél'lerernr-il il1'|i
; fal B Wonh 1% R, g 07 ; increase in voling rights of the Prometers an mater Group conseguent to Buy-hack, wi
pf:n.altyand'Fakmgotherdls under S.ECC AL FR T pvee i) s Lk L L) e 1, 2l rgd rasull it any changs in conlral over the alfairs of the Campany and shall ba in compliance
c1p11naryact10ns such assus- Regu|at|ons 2018 *Nod annualizad for the zix manths ended on 3008 2007 PRECEDING § MONTHS with the provisions of the Secunfies and Exchange of Baard of India (Substantial Acquisition
pension on directors, mem- and D&P Feried High Dt Wokber| Lok Date |NumberAverage] Total of Shares and Takeowvers) Regulations, 2011, as amended and SEBI Listng Regulatans,
Basis erio . R | ik
bers ofstatutorycommittees el ferne 90EE “’“‘ Ratios : : Price of Price of Price | Volume 26.3 T1h|:- Buy-hack of Equity Shares will not affect the existng management siructure of the
K g Beaic aamings per equity [t profit attributabls to equity shareholders | weighted everags I shares | (T} shares| (T} | Traded in Lompany
and key personnel aSSOCl1- share number of equity shares outstanding during the yearipeniod] traded traded the period| | 26.4. Consaquent o the Buy-back and depending on the actual number of Equity Sharas bought
ated with MIIs for contra- B At least two- Diluted earnings per eguity | [Net profit attributable to equity sharehalders | wesghled average “'m{" “";:ﬂ“ SIL'"L ‘": Eﬁﬂ :{"‘;T.J r;. ;iﬂ;‘?,:?;"m: ';i;ﬁ:ﬁﬂﬁ': 2?2;';‘:'5";";},‘.‘;132‘1 .f ﬂ"hnsagm": L:ﬂzi :,'13
: : : H h miber of sh tstanding during tha fperiod, adjusted ares u HIEt s, i i il
vention of regulatlons. Sebi thirds members of shara '.-Iu;‘tﬂ d?lzhmspi::ﬁﬁ?a? :rdrnalrn:.lg:-:nl:'lgg,’ yearfpeniad, adjusie Octaber | 244.70] October | 7.987 | 212 15| October | 8,682 | 23283 | 55825 the details of such change is given in paragraph 25.3 hersinbefore
ma}.’ explore the harsher the board of the Mils Debt-equity ratio [Tatal dabt | [Equity [Paid-up equity share capital, free resarves | | | 2022 a7 2022 : o5 2022 | . 26.5. aarfq;ire?;nderSecb:llnEEf-[.?.:-[-:I]r-:lfﬂmE{;m:nu Hfﬁ%—"iﬁ;" 4[] 3;21951“]"'6533* R:EIME"-:‘JFP:
options such as debarring shall consist of and securities premium| | September | 261.20 [September| 55,718 | 219.00 |Seplember| 6,020 | 241.72 | 2.19.728 &_a_'}':' f_aggm:g;ae{' N :q' SNESSAH P R 5:_ i Dmarvp%
Buy-back h L bt than taice th d- ty share capifal and Tree reserves af
MIIs from introduci o7 Book value per equily shars | [[Mel Worth (Paid-up equiy sh 1a), securibes wand | | | 2022 13, 2022 02, 2022 s mdpeatonlom oty o b S g it appboled :
s from introducing new pUb'IC interest ook value per equily share | [{Net \Fald-up qu-f"_s = TN SCCUTUIET G N T £ the Company based an both audited standalone financial statements and audited
p].‘OdllCtS and services di t resenves] ! Murnber of Equity Shares outstanding at year endj] Aisgust 232,90 Augest | 6.923 |203.55| August | 4517 | 217.81 | 91,526 cansolidased fnanctal statements for the fnancial year ended March 31, 2022, respectively
tricti Ms' st ) Irectors Raturn an net warth [Nt Profit After Taxi] Met Worth al year end {Paid-up equity share hdd e, 2022 29, 2022 26.6. The Promotars and Promoter Group of the Company shall not deal in the Equily Sharas of
restricting S existung capitel, segurities premium and raserves}] Ay 233.00| July 20, | 2.249 [200.00| Juy 28, | 1,019 | 22102 37.843 the Company an Stock Exchanges o off market, including by way of intar-se trangfer(z) of
activities, pI’OdllCtS and ser- CONSOLIDATED FINANCIAL INFORMATION 2022 2022 2022 Equity Shares amang the F‘rl:tml:er_s and Prosoter Group, during the period fram the dase
vices,and so on.The SCRA, the KMPs' compensation . KRN | |June 232.55| June 09, | 1,422 [203.15| June 20, | 2,799 | 219.25 | 29,285 Ak g of 1wk hosainl Tasch i U The. cadbied o T cly-nac
. . . Fi s O el e 26.7, The Company shall mab issue any Equily Shanes of specified securibies inchid@ag by way al
the SEBI Act,and the Depos-  going up to a maximum of A Unaudited” Audited” Moy 253.00| May 18 | 7863 |212.00| May 12 | 18478 | 227 57 | 1.51 605 ] bonus till the date of expiry of Buy-back period. Further, the Company shall not raise further
itories Act may be reviewed = 50% will be in the form of F'::m“ Forthe | For “‘;“ For “‘;l qf | 12022 T o B PV ' capial for a pesiod of one year fram the expiry of Buy-back pericd, except in discharge of
. . . s year endad | year en yiRar &n itz subszsting abbgations
to increase the penalty variablepay,withdueweigh anded | on March | on March | o Mareh | | Source: www besindia corm n Z S R : -
. . . Septemb 1 F FRETY Y, 5 EMTRIT. MY 288, The funds barrowad fram banks and financial instihutions will nof be used for the Buy-back.
amount apphcable to MlIs. tage given to regulatory, risk 10 .HIH" 3, 2022 | 3. 202 1, 2020 1 The Company came with an [pilie! Pubdc Offer (IP0) én Map 2021 and the secunitias of the The Campany shall nat buy back Hs shares from any person through negotisted deal
The committee has pro- management and compli- _ : - Company ool Wsled an BSE o Augest 16 2021 whether on o off the slock exchanges or through spot ransacbons o through private
pOSGd that MIIs be asked to  ance-related aspects Ravanus from operations 2,526,556 465930 | 427602 | 3.288.52 | pose Hegh and bow price for e pericd are based on inraday prices and average price @ based arangament. The Equity Sharas bought back by the Company will be compulsorly extinguished
; AR Crihtr Incame 54_A5 B7.06 10.93 24.87 | | on total turnover and total numbar of shares traded in the relevant period and destroyed and will not be held far re-issue at 2 later date. The Company (s not undertaking
disclose the agenda and At least two-third mem- Total Income 2,581.35 | 472636 | 430695 | 3,313.30 | | NSE e By vihe T ekt e AQUNY Snpres AT [l Sk Siclianjes
minutes of board meetings.  bers of the board of the MIIs . F g 7 ofy LD Y EN
. L Expenses (excluding Finance Cost.| 2.728.25 | 413507 | 372910 | 287366 | | | Period Wigh | Date (Number | Low | Date |Mumber|Average| Total 27 1. Pursuant to Sections 88, 69, 70, and all other apglicable pravisions of the Act and applicable
Agendas related to regula-  shall consist of public inter- Depreciation & Amartisation and Price of | Price of | Price | Velume Slspiionamignisleiun pu oty nasm i iiieanlesisie i iy
. 5 thiereunde pravig ¥-back Regulations, the Company has
tory, compliance and risk est directors (PIDs). Provi- Excpton R ieire) *) e airbed B M the Board approval as mentioned above
management areas have to  sions in SECC Regulations | | (72 con e e on tht on tht QRN | 212 Yo Attt iorache of s S o ey maihs i saeor. s
be disclosed on the website 2018 and D&P Regulations SN HLONE SN i Ll ke date st there) Bank of India, the SEBI and the stock exch 1 which the Eqiity Shares are listed
: Profit before share of profitifloss)| 291.78 |  455.65 | 43530 | 321.34 il ool e il el Al 5 ot el
of the MIIs. 2018 should be incorpo- i PRECEDING 3 YEARS namely, NSE and BSE.
rom assoclate & |oint venture, o ; . .
In order to make the rated to enable Sebi to exceptional item and tax April 1, 20M o ]452_.;]3 August [4103620|209.20] March |72, 767 | 356.53 | 23344403 | 27-3. The Buy-back will be subject fo such necessary approvals as may ba required, and the Buy-
. . . Dyt e Mareh 31, 2025 16, M i3t 2022 back from ouerseas carporate bodies ("0CE") and other applicahle celeqories will ke subject
appraisals of the board, its  appoint PIDs. Exsapbonal fam : (216.17) | o 1. 200 & . R to such approvals of the Reserve Bank of India, if any, under the Foreign Exchange
directors,board-level statu- The functions of MIIs Profit Before Tax 29179 | 45565 21943 | 32034 ) fyparon 31 2001 i Mg DR 0, i ks R BRI i Y i
tory committees and KMPs  should be categorised into Tax expense 71.85 476 | 6170 84.55 | | [apel 1. 2019 10 i e b sl ot el B Bl
. - - - - i approvals (including, without limitation the approvals fram the Reserse Bang of Indiz and |
more objective, the com- three verticals — critical Nk, Profi stk tas. far She: parlad 2694 | 38000 15742 ) 236.79 ]| [March 31, 2000 of the SEBI, # any) as may be required by them in order to sell their Equity Shares to the
mittee has ' proposed  operations;regulatory,com- | | [THie P eI o TS SPta PR T be Siins Qi RS e sy dts ok v
mandatoryVIdeo andaudio pllance and risk manage- Share of Profit/ [Less) of Mon-contralling = - (2.82) ) Period High Date |Number PL:: Data "":fm"' A'Fﬂ“' :E“ UIE:" - £7.5, As on date, to the best knowledge of Comparny, there ane ne other stalwory or regulatary
recordings of board meet- ment: and other functions - ' = Price h appravals requirad to impiemant the Buy-back, other than that indicated abowa. If any
. ’ . Net Profit atiributable fo Qvwmers afthe | 219.94 380.59 168.32 162,13 (¥} e | ) shares | (%) |Traded In statutory or regulatory approvals become applicable subsequently, the Buy-back will be
ings. Apart from self- such as business develop- company traded traded the period| subject 15 £uch statusory o requlatory approval ' ' it
. ! ! - - S ek ok that Mo of ubject 1o swch statulory or regulatory approvals
appraisals, an external ment.The functions under Other Comprehensive Income (1.70) (1.86) 0.52 {2.12) date date Shares) || 28  COLLECTION AND BIDDING CENTRE
: . : {zhle fo Owners af the company - sk it ) e
agency has to be appointed  the first two verticals sepa- kLo . : he Buy-back will be implemented by the Company by way of open market purchase trough
¢ g assZss the erfgfman ce  ratelvshould be oiven hi Eer Total Comprehensive Income 218,286 | 379.03 | 156.22 | 160.01 ES},_”E“‘ 24n.00 ﬁ““:}ﬁ 12,615 | 212.00 ?g‘“i'fr';fa 316,02 227.41 | 5,03,J0. the Stock Exchange Mechanism using their nationwide trading terminals. Therafare, the
p . y . g g attributable to Owners of the company R FRT y ;e ETETT ETTRT : I;!-E 31808 | 201 83 [18.07 780 requiraments of hawng colechion centers and bidding centeis ane nol applicalle,
of the Pci)ard and statutory plrllontt}f in terrrés oi .rlgso;l.rce Paid-up Equity Share capia T TR T ary | | |Seniemer |2 ﬁpr?na??r JB5, 3 DEFE%‘II:I_:' b 31, B3 [19.47, 29.  COMPLIAMCE OFFICER
committees. allocation and utilisation Free Reserves including Securities| 3.922.06 | 380333 | 1.92260 | 1.087.65 = Inviestors may cortact the Compliance Officer of the Comparry for any clarfications or fo
L. . : 1 : e S . f Arlgisst 233895 A t |1.84.5G68) 208.70) A £ | 50,957 [ 218,71 8,595,833 LA : - : i
A minimum of 25% of overthe third. Premium Account {excluding impact of ED%E M”":j'l.,"l':f” ?9"'5,';":}5” Eddre-as. their grievances, if any, between 10:30 am and 5:00 pm on &l warking days except
fair valuation of Property, Plant and : Ll — Saturday, Sunday and public holldays, al the following address
Equipment] bty 239.55| July 05, | 35,576 [208.00| Juy 29, | 53,480 | 22130 3,95,625 R 0 At arsim Sastn
Other Regarves 51.7% 35.48 4.48 44.83 i:ri: 23400 Juzuf;a 12,408 | 203.25 miiziu 18.660 | 221,42 | 3.27,069 EAPELIAOR, IR HIY SoeTAErY SOus Sl (e o
i | T : : e &
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lans % 1 8 O O — Cr * Spurce: Limited review consolidated fnancial resulls of the Company for the perlod ended | SOUce: Www nseindia com 30. REGISTRAR TO THE BUY-BACK | INVESTOR SERVICE CENTRE
, J0.09. 2023 ™) The Company came wilfe an [nilial Fublic Offer (IPO) w May, 2021 and tha sacuntias of the In case of any quenies, sharehlders may aiso conacl the Regeslrar o the Buy-back betwaen
** Eource: Audited consolidated fnancial statements of the Company for the respective financial Company got dsfed on NSE on Awgust 16 2021, 10:00 arm and 5200 pm on all warking days, except Salurday, Sunday and public hofdays,
yaars Note: High an low price for the peried are based on Iniraday prices and average price is based i-ther bolling: auldrmn
O]: ar I l l The financial ratios af the Company as derived from the financial Information abaut the Company | 90 total lurnover and [otal rumber of shares traded in the relevant period Ll N K | il b
an the basis of uraudited limibsd revsew standalane fnancial resus for the nine moanths penad | 24,3, IntGmation of the Board Mesling convenad to consider b propasal of the Buy-back was SRS L
ended Decembar 31, 2021 and pudited standalone financial statemants of the Company far the qgiven to BEE and MSE an Movember 03, 2022. Tha Baard, & its meeting hald on Movembes -
SS ST OF INDIA last thiee finarcia years ended March 31, 2022, March 31, 2021 and March 37, 2020 and for the 02, 2022, approved the proposal for the Buy-pack. The closing market prices of the Equity Link Intime India Private Limitsd
PRESS TRUST OF INDI six manths anded at Saplember 30, 2022 ama sat cut balow: Shares on BSE and MEE during this pariod. are summarized balow: Address: Noble Heights, 15! Floor, Fiot Mo, NH 2, LSC. C-1 Block
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P—. As at | For the As at | For the year ended on {in %) {Im %) Contact Person: Mr. Vishal Dixit
MUTHOOT MICROFIN, THE ArtEutars period ended on* One trading day prior 1o Board Meeting Notice | November 02, 2022 23160 | 230.95 Telephone: 011-49411000
microfinan rm of th September March March March Motice of the Board Messing convened to consider| Movembser 03, 2022 | 237.05 23740 Email: delhi@Enkintime.co.in,
M Ctt? t% ce ah g the 30, 2022 | 31,2022 | 31, 2021 | 31, 2020 | | [ tne prapasal of tme Buy-back Website: ww linkintime,co.in
Muthoot Fappachan Lroup, Basic aarnings per aquily share 1009 18 58 570 8.90 | | J.one trading day post nolice of Board Meeing | November 04 2022] 24270 | 24280 J| 0 L ool
is planning to tap the capital Pkt sains tor st S 15,08 T 70 man | | [ One trading day prior 1o Board Meeling November 07, 2022 253.55 | 253.35 ! ;
marketswith aninitial share B2 - Date of Board Meeti November 08, 2022|  Not Mot Corporate
Tiebl | equily ralio 0.00 0.02 016 IRE B30 Teestn FURIOTSE homne | e
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B 25. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERM Tel: 011-40622230/40622251/40522200
. . 1. Key Ratios Basis el :
Muthoot Fll’lCO].‘p, which is I Basic eamings per equiy Bt profit attributabik to aquity sharaholders / weighted average 25.1. The capital structea of tha Company as an the dabte of Public Announcesmant and post Buy- Email: mbindiacy com
, i _ i et i : hao :
the thlrd-largest gOId 19an share number of equity shares cutstanding during the wearperiod] biack: Indicative capita! strwctire of the Campany i sat forth balow Website: www coporataprofessionals com
player and the ﬂagShlp fl]i'l’l'l 202 3, Thomas MuthOOt, Diluted Earning5 per E[H":f [Het Fmﬁ[ attributable o Equil‘j shamaholders | 'u'JE'iﬂl'ﬂE‘{l awerage FIT'HGI.IEII" As on the date of this Public F.n“ mphﬂn. .u‘! Conftact FErsEen: Ms. .ﬁ.n]af .ﬁ.-gga;wal
of Muthoot Pappachan managing director of share number of shares outstanding during the veanperiod, adusied 'Huﬁmﬂ:::ﬂgﬂ;;ﬂl Buy-back * SEBI Registration Mo.: INMOOG0T1435
. . with ditulive potanlia ordinary shares | . CIN: UT48990DL2000PTC 104508
GTOUR- ) ) Muthoot Microfin, told P.TI Dabt-equity ratic [Total debt / (Equily (Paid-up equily share capital, free resarves Mo. of Shares Amount Ne. of Shares Amaount 32.  DIRECTORS' RESPONSIBILITY STATEMENT
This is the third-largest onWednesday from Kochi. and securities premium) | (7 Lakh) {t Lakh) R e e e e s s P
: . - T - = - W& i Regulation 24i) (a) of Uy =[RECE Requidalons., he DR aoCEpis responsanii;
MFIwith a client base of 2.2 At ¥1,500-1,800 crore, Book value per equity shara | [[Met Worth (Faid-up equity Ehire capital, securities pramium and Authorized 10, 80000040 Equity | 540000 | 10,80,00,000 Egquity §.400.00 t‘laﬁﬁﬁ:-r'l'-ﬁaﬁun an—:.::;:drin this FUE": F,nrﬂuﬂﬂ“mm and for he iI'Ifl:l!':']Tatil:ln I:l:lr'1i'l':|;:| in
million across 18 statesand  the IPO will be the largest e Ny o DU SUURE DNy 30 yiar, sncll ] | | Himns Ll - i;i"“;fu; ;‘;;ﬂ“h T E:;ﬂfﬁ fﬂ; ;Eﬂ“’“ e all ather avertisements. circulars, brachures, publicity materials atc., which may be issued in
: Return an net waorth [k Froqit After Taxd Mel Worth al year end {Fald-up equity share F % 4, ) Mo H 1% 200, Man Fi refabion o the Buy-back and confinmes that the information in such docwnents contains and
servedbylts 1,008branches. from the MFI Segment7 capilal, securifias pramium and reserves Cumulative Compulsory Cumulative Compulsary will contain true, factual and material information and deez mot and will nat contain eny
As of September 2022,the  Muthoot said, adding that Convertible Preferance Convertible Preference misieading infoemation
company had an active loan ~ Muthoot Microfin will also | | 22~ DETAILS OF THE ESCROW ACLOUNT . S U8 S48 i Lo tdsliid ) FRrAniomDinalof ia. Rk of Hestors: oF Wndlg. Bictech: Lixstes
book of be the fi h 221, In accordance with Regulation 20 of the Buy-back Regulations and towards security of 2,05,00,000 Optionally | 205.00 | 20500000 Optionaiy
00K O %7;500 crore. e the first MFI to cross the arformance aof its abligafions undar the Buy-back regulations, and escrow agreament Converiible Preference Convertible Preference 205.00 Sdl- Sdli- Sdl-
, p B ¥ g g
“We are planning a 10,000-crore AUM markby dated Nowember 09, 2022 ['EE::.-ruw Agruumu::."] has I:f-guan antered iEﬂ:- am;-;st the Sharas of 10/ each Sharas of ¥ 10\~ each Hitash Windlass Manoj Kumar Windlass -‘éTm“;:;Fsig:;tE?'f
: st | rack and K 1] k | 5 ) T F 7 . ’
¥1,500-1,800-crore IPO by the time ofhstlng. Company, the Manager b e Buy DH'.: and Eﬂ;"- a "‘lllfTﬁ 1 PL"'“'lE'lE ?':':"ﬂ""l' gent”] Issued, 21794375 Equity | 1,080.72 | 2.10.25,145 Equity 1,061.26 Managing Director Director Compliance Officer
. The Escrow Agent has its registered office at 2TBKC, C 27, G Block Bandra Kurla Complex, | | cubseribad Sharas of T &- sach Chares of T 5i- pach DIN: 02030941 BIN: 00231674 '
the fourth quarter of 2023 Muthoot Fincorp and the Bandra (E}, Murmibai, Maharashira - 400051, In terms of the Escraw Agreement, the Company | | and fully paid- (DIN: ! (DIN: | {Membership No. A13380)
; ; 0 has apened an escraw account in e name and style WINDLAS BIOTECH LIMITED - BUY- | | up share _
and expected to file the IPO  Muthoot family owna 71% BACK ESCROW ACCOUNT bearing the sccount number 7647138042, et oy il it
papers with the Sebi by May  stake in Muthoot Microfin. | ace: Gurugram, Haryana
fananci g o @y - in o0 © 0 © New Delh
' ' ew Delhi
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windlas WINDLAS BIOTECH LIMITED

CIN: L74898UR2001PLC033407

Registered Office: 4011 Mohabewala Industrial Area, Dehradun, Uttarakhand- 248110, India

Phone: +91-135-6608000-30; Fax: +91-135-6608199
Corporate Office: 705-706, Vatika Professional Point, Sector-66, Golf Course Extension Road, Gurgaon, Haryana - 122001, India;
Tel.:+91-124-2821030 Website: www.windlas.com; E-mail: grievance@windlashiotech.com

Company Secretary & Compliance Officer: Mr. Ananta Narayan Panda

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL
OWNERS OF EQUITY SHARES OF WINDLAS BIOTECH LIMITED {"COMPANY") FOR BUY-BACK
OF EQUITY SHARES FOR AN AMOUNT NOT EXCEEDING ¥ 25,00,00,000- (RUPEES TWENTY
FIVE CRORES ONLY) FROM THE OPEN MARKET THROUGH STOCK EXCHANGES AS
FRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, A5 AMENDEL.

Thiz Public Anncuncement (the "Publc Announcement™) is being made in accordance with
the pravisions of Regulation 16{v)ik) and other applicable provisions of the Securities and
Exchange Board of India (Buy-back of Securities) Regulations, X018, as amended ["Buy-
back Regulations”) and contains the disclosures as specified in Schedule IV read with
Schedula | of the Buy-back Ragulations.

Cartain figuras confgined in this Pubbs Announcement, including financial infarmation, have been
sishject to rounding-off adjusiments, Al decimals have besn rounded off to wo decimal paints. In
certain instancas, (i) the swn or parcentage change of such numbars may not confarm exachy o the
fetal figure given, and (i) the sum of the numbers in & calumn or row in certaln tabkas may not canform
eracty to the fodal figure givan for that cofumn or fow.

QOFFER FOR BUY-BACK OF FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE
VALUE OF ¥ 5/- (RUPEES FIVE ONLY) EACH FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES.

Part & - Disclosures in accordance with Schedule | of the Buy-back Regulations

1,
1.1,

1.2

13

14,

1.5

11

3.2

4.2

4.3

53,

5.2,

5.3,

Detzilz of the Buy-Back Offer and Offer Price

The Board of Directors of Windlas Bictech Limited [hereinafter refermed 1o as the “Board”
or "Board of Directors” which expression shall include any committee constituted and
authorized by the Board to exenciss its pawers), al its meefng held an Movember 08, 2022
("Board Meating") has, pursuant to tha provizions of Aricle T4 of the Aricles of Aszaciation
of the Company and the provisions of Sections 68, 69, 70 and &l ather applicable provisions
of the Companies Act, 2013 "Act), the Companies (Share Capital and Debentures) Rules,
2014 (“Ehare Capital Rules"), Campanies [Managemant and Admenistration) Rules. 2014,
as amended ("Management Rules™} and tha Securities and Exchange Boad of India
iLisEng Obligations and Disclosure Reguiraments) Requiations, 2015, including any statutory
maddicaban(s) ar rg- enacimentis) thereot for Ehe time bsaireg im lorce, ba the extent applicalde
("LODR Regulations"} and in compliance with the Securities and Exchange Board of India
(Buy-back of Secwibes) Regulations, 2018, as amendad |"Buy-back Regulations") and
subject to such othar appravals, permissions and zanclions as may be necessary, approved
the proposal ko Buy-tack of fully paid up equity shares having Tace value of ¥ 5(- each
("Equity Share{s)™} fram the mambers of the Company (ofher than the promaotess, pramabar
group and persans in control of the Company) payable in cash for an amawnt not exceeding
T 25,00,00,0000- (Rupees Twenby Five Crores Caly) ("Maximum Buy-back Size”) al a price
nat gxceeding ¥ 325 [Rupees Three Huendred and Twenty Five Only) per Equity Share
("Maximum Buy-back Price™ or "Offer Price”) through the Open Market through stock
exchanges whera the equity shares of the Company are listad, Tha Masimum Buy-back Size
caek nof inchude fransachon costs wiz, brokerage, adasors' fees, inlemnedianies fees, puelc
anrauncemant publication fees, filing feas, furnavar charges, apphcable taxes such as tax
on distributed income on buy-back, securiies transaction tax, goods and senvices tax, income
tax, stamp duly and othar incidantal and ralated expenses, e [“Transaction Costs").
Subject to the market price of the Equity Shares beirg equal to or less than the Maxkmem Buy-
back Prica, the indicative maeimum number of Equity Shares o be bought back would be
768,250 Equity Shares ("Proposed Buy-back Shares”). comprising approximately 3.53% of
the total paid-up equily share capdal of the Company as of March 31, 2022, The Buy-back
penod shall commenca fram the date of the passing of the board resolution untl the last date
on which the payment of consideralion for the Equity Shanes bought back by the Company 15
macs {"Buy-back Period™),

The Maximum Buy-back size represents §.38% & 6,3%% of the aggregate of the iotal pad-
up shara capital and frae raserves of the Company, based on the labest audibed financial
statermands of the Company as al March 31, 2022 on a standalone basis and consobdated
basis respectvely, which & within Be prescribed bl of 15% ol the tatal pasd-up share capital
and free resaryes, Since the Maximum Bey-back Size is not mare than 10% aof the total pasd-
up equty share capial and free resendes (iIncluding securlties préemeum account) of the
Company, tha spproval of shareholders of the Company is nat required in terms of Section
BA(Z)ib) of the Act and Regulation $ib) of the Buy-back Regulations.

The Comparry wil camgly wilh the requirement of mantaining a minsum public skareholding
of af least 25% of the tosal paid-up equity share capital of the Company & prowsded undsr
Regulabon 38 of the Secures and Exchange Board of Inda (Lesting Cobgalions and Disclosie
Requiremanis) Reguiations, 2015, as amended ("SEEB| Listing Regulations®) during the Buy-
back peried and upen compietion therecd,

The Buy-bagk will be mmplemented by the Comparny from ils free reservesincluding securibes
premium aceourt) andior such other sources 85 permitted wnder the Buy-back Reagulations
or the Acl in accordance wilh Regulalion 4{ix) and in accordance with Ragulaton 3w HbHi)
read with Regulation 16 of the Buy-back Ragulations from the open market thraugh the
shock exchange uging the arder matching mechanism excepl "al or mone” arder matching
system as pravided under the Buy-back Ragulations. Furthar, as raguired under the &1 and
Buy-back Regulations, the Company shall not buy-back the locked-in Equity Shares and non-
transfarable Equity Shares 6l the pendancy of the leck-in ar unl tha Equity Shares bacome
transferable. There are no partly pad-up Equity Shares with calls in amears

The Buy-back is subect tn recespt of such sancions and approvals fram statubary, regulabary
oe gowvarnmental authoriies as may ba requirad under applicable BEws.

The Buy-back from non-resident members, Oversess Corporate Bodies (*0CBs") and Foraign
Fartfoka Investons (FRIS™), and members of fareign natanality, if any, etc, is subpct %o such
approvats as may be requirad including approvals from the Resarve Bank of India under tha
Foreign Exchange Management Act, 1989 and the rules, reguealions framed thereander, if
any, and such approvals shal be raguired to be faken by such non-nesidant mambers.

& copy of this Public Anmauncement will be available on the website of SEBI [www.sebi gow.in)
as well as on the website of the Company (www windlas com) and wabsile of the stock
exchanges (www nsemndia.com and www. besindiz com). The proposad fimeline for the Buy-
back & sef out under paragraph 17 of thes Public Anmauncemen,

NECESSITY OF THE BUY-BACK

Tha Company got listed on M5E & BSE on August 16, 2021 and sinca then tha market price
of the Company’s share has faced significant fall. This fall in market price is caused by
unconbrollable wariable factors of slock marketinspite of stable growth in the financial
parformance by the Company. Lindertaking this buy-back offer & a sirategic desision by the
Company which will help the Company 1o retum surplus cash @ its members,

Tha Buy-back is ganarally expecied io improve raburn an equity through distibbu$on of cash
and improve earméngs per share by reduckan in the equity base in the long term, thereby
leading to lang-tarm incraase in membars' value.

Tha Buy-back gives an aplicn ta the mambers of the Company, eithar ta z2ll thair Equsty
Shares and receive cash or nolto sell their qu.lltr Shares and gl a resullant increase i hair
parcentaga shareholding in the Company post the Buy-back, withouf addificnal investment.
MAKIELUM AND MIMIMUM BUY-BACK SIZE AMD MAXIBUM AND MINIMUM MUMBER OF
EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK

Tha maesmum amsund 1o ba ulilised under tha Buy-back wll not excead T 25 00,00, 0{00-
(Rupess Twenty Five Crores anty) which represents £.38% & §.3%% af the wotal pald-up
equity share capital and frea reserves (including securiies premiue accound) as per the audied
standalone Snencial statements and audided consolidated financial statements for the Snancial
year ended on March 31, 2022 respectively, The Maximum Buy-back Size does nolmclude any
EEQENSES O Tansaction costs incurred ar to be incurred for tha Buy-back, such as brokerage,
filing fees. advisory feas, intermedianes’ fees, public anmouncement publlication expenses,
prining end dispatch expenses. applicable tamas such as buy-back tax, securiies fransaction
tax, goods and services e, stamp didy ete and other incidental and related espenses
("Transaction Costs™]

At the Maximum Buy-back Size and the Maximum Buy-back Price. the mdcative maximum
numbar of Equity Shares io ba bought back under the Buy-back will be 762,230 Equty
Shares (“Maximum Buy-back Shares”) which represent 3.53% of te total paid-up equity
share capital of the Company. i the Equity Shares ara bought back at & price balow tha
Magimurm Buy-back Prica, the actial number of Equity Shares bought back might exceed the
indicafive Mazimum Biry-back Shares (a=suming full deploymeant of the Maximum Buy-back
Size) but will atways be subject to the Maximum Buy-back Size The actual number of Equity
Shares bought back wndar the Buy-back will dapand upan the ackud price [axcluding the
Transaction Costs) paid for the Equity Shares boughd back and the sggregate consideration
paid in the Buy-back, subject to the Maximum Buy-back Size, Further, the number of Equdy
Shares bought back under the Buy-back wil mat excesd 25% of the totd numbar of Equsy
Shares of the Company,

Further, in accordance with Regulation 15 of the Buy-back Requlations, the Company shall
uifiza A bast 50% of the amount earmarked as tha Magimem Buy-back Sipa for ha Buy-
back, i.e. ¥ 12 50,00 000 [Rupees Twetve Crore and Fifty Lakh only] (“Minimam Buy-
back Size") and based on the Minimum Buy-back Size and the Maximum Buy-back Price, the
Company wil purchase indicative mimimum of 384,815 Equity Shares ("Minimum Buy-back
Shares") in the Buy-back, which represents 1.76% of the todal number of pald-up equity
share capilal of tha Company.

The Company confirms thal conseguard to the Buy-back, the rata of the aggregate of
secured and unsecured debts owned by the Company will mat be more than taice of the
paid-up share capital and frea resarves aller the Buy-back.

Shareholders are advised that the Buy-back of the Egquity Shares will be carried ous through
the Stack Exchangas by way of tha opan market routa, whare the Equity Shares of tha
Company are listed, by the Comgpany. in ils sole discreticn, based an. among other things,
the prevasting marked prices of the Equity Sharas, which may b ek e Maximum Buy-back
Price of ¥ 125 per Equity Share.

Tha quartum of daly purchases by the Company during the Buy-back pesiad may vary fram
day 1o day. As permitiad by the Buy-back Regulations, the Buy-back will be carred out over
a magimum period af B [six) monlhs.

MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE AND
MAXIMUMN NUMEBER OF SECURITIES THAT THE COMPANMY PROPOSES TO BUY-BACK
Thi Equaty Shanes ol the Compary ame propased 10 be bought back & a price nat exceeding
T 125 per Equity Share. Tha Maximum Buy-back Prica has been arriead at aftar considaring
vanais fastors including, but net limeted to the trends in the volume weighted average prices
of the Equity Shares on the BSE Limitad (“BSE™) ard the Maticnal Stack Exchange of India
Limited (“NSE"), and impact on other Snanclal parameters and the possibe impact of Buy-
back on the earnings par share.

Tha Mamirnum Buy-back Price of T 32505 (Rupees Three Hundred and Twenly Five Only) per
Equity Share represants:

Presmium of J9.34% over the vwalume wesghied avarage prica of the Equity Shares an M3E,
b=ing the Stock Exchange with higher Trading Velume of Stack of she Company, during the
B0 wadng days preceding Nowvember 08, 2022, being the date o which e proposal for
buy-back of shares wes considered and approved &t the Board Messing.

. Premium of 38.94 % over the voluma waightad avarage prica of the Equity Shares an NSE,

b=ing the Stock Exchange with higher Trading Velume of Stack of the Company, during the
10 Wrading days preceding Movember 08, 2022, being the dale on which the proposal for
buy-back of shares was considered and approwed &t the Board Meeging.

Premium of 27.92 % over the voluma waighted avarage prica of the Equity Sharas an MSE,
being the Stock Exchange with higher Trading Welume of Stack of the Company, during the
12 monaths precading Novamber 08, 2022, being tha date an which the proposal for buy-
back of shares was considered and approved & the Board Meeting,

- Premium of 28.28% and Z8.18% over the closing market price on MEE and BSE respectively,

a5 on Movember 07, 2022, being a date prier (o the date of Board Mesting wherein the
propasal for Buy-back of Equity Shares was considered and approved ie. November 08,
2022, (Tha cloging marked price of Movember 07, 2022 i belng considerad, due fa frading
fotiday an Movember 08, 2022)

The Buy-back is preposed o be completed within 3 maximum perod of six months from the
date of cpening of the Buy-back. Subject to the Maximum Buy-back Prica of T 325 (Rupaes
Theee Hundred and Twealy Five Only) per Equily Share for the Buy-back and maximum
vakdity peried of six months from the date of opening of the Buy-back and achievament of
the Miremum Buy-back Size, the actual tme frame and the price for the Buy-back will be
datarmingd by the Board andior authorized reprasantativas of the Board or any comimities
thereaf, & their discrefan, in accordance with the Buy-back Regulafions

METHOD TO BE ADOPTED FOR BUY-BACK AS REFERRED TO [N REGULATION 4{ivib)
AND REGULATION 16 OF THE BUY-BACK REGULATIONS

In terms of Regulation 40{1) of tha LODR Regulations, as amended, except in case of
IransrisSica of Iranspasiion o secunbes, requests tor eflectng ranster of sacunbes shall nol
ba processad urfess the secunties are hald in dematesialized farm with a depasitory. Accordingly,
the Buyback 5 open bo benehcal gwners holding El.‘]uitgu' Shares in desnaberialized farm
("Demat Shares")

Tha Buyback will be implemenbad by the Company by way of cpen markel purchasas through
the stock exchanges, by tha order meiching mechanizm excepd "al or none® order matching
system, as provided under the Buyback Regulasans, The promaters, promater group, and
parsons in comtrol of the Company shall nat participate in the Buyback.

Furthes, a5 raguired under the Buyback Regulations, the Carpany will fot buy back Equely
Sheres which are locked-in or non-transfersble, until the pendency of such lpck-in or undil the
lime zuch Equity Shares become iranslerabie, as apphcable, In redation b the Buyback of
Cemat Shares, the execution of the order, issuance of Contract Mabta and defivery of the
shatk ba the membes and recept of payman would b carried gl by Ehie Droker, appdindad
by the Company, in eccardance with the requiraments of the Stock Exchanges and SEBI
TIME LIMIT FOR COMPLETION OF BUYBACK

The Buyback, subject o regquiatory consents and approvals, if gy, & proposed 1o be completed
within a paricd of 1 year from the date of the board resalstion approving the Buyhack.

Waw . readwnere . Ccom
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COMPLIANCE WITH REGULATICN 4 OF THE BUY-BACK REGULATIONS

In terms of the provisions of the Buy-back Regulations, the affer for Buy-back under open
market route cannat be macs for 15% or mare of the aggreqate totel paid-up share capital
and free resenves of (e Company, based on bolh slandalone ang consobdated financial
siatements af the Campany. The maximum ameunt of funds required for the Buy-back will not
exceed T 25,00,00,000 {Rupees Twenly Five Crores only), being 6.238% & 6.35% aof the
aggragate of tha falal paid-up share capital and free reservas of the Campany on standalana
& consolidated respectively, which i less than 15% of the aggregate of the tatal paid-up share
capital and free resarves of tha Company based on the latest audiad financia statements of
the Company 25 at March 31, 2022 {on standalone and consalidaied hasls respecively]
THE AGGREGATE SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP,
PERSOMNS WHO ARE IN CONTROL, THE DIRECTORS OF THE PROMOTER WHERE
PROMOTER 154 COMPANY, AND OF DIRECTORS AND KEY MANAGERIAL FERSONNEL
OF THE COMPANY AMD THE DETAILS OF THE TRANSACTIONS UNDERTAKEN BY
EUCHPERSONS.

The aggregate shareholding of the promaters and promaler group of the Company and
the parsons in cantral of the Company ("Promoters and Promater Group®) as on the data
af the Public Anncuncement ie., November 08, 2022 is given below:

8 | Wame of Shareholders Category Mo. of
Ho, Shares held

Percentage
of Holding

{ | Mr Ashaok Bumar Windiass Pramater A 0, B0 2014

M. Hitesh Windlass Prambar 3 0,40

M. Manaj Kumar Windlass Framabe 3 0.0

ARWWEL Family Prvaba Trust | Promabar B3.81, 340 3848

ks ienla Windlass Pramaber Gaau 2,84, 000 1.30

M5, Paal Windlass Pramatar Graup 3 0.440

= | S| | | x| P

0.0a

Ks. Prachi Jain Windlass Pramatar Growp ]

Total 1.30,65,152 59.95

The aggregabe shareholding of the Direclors of the corganies which are a part of the
promoier and promater group as on the date of the Public Anncancament ie., November
08, 2022 is given below

Name of the Promotern)
Promoter Group
Company

Ha. of
Shares held

& Mame of Directar
Hao,

Percantage
of Holding

Mot Applicable

Aggregate sharemalang of the Directors and Key Managenal Personnel of the Company as
an the dae of tha Pubkc Announcemant ie., Mavember 08, 2022 is givan balow:

5. | HName of Directos] Key Designation Mo, of | Percentage
Me.| Managerial Personnel Shares held | of Holding

1. | M Ashak Eumar Windlass | Whle-Sene Direthor 4400000 20149

2. | W Manoj Kumar Windlass | Joird Managing Direcior 3 0.

3. | M. Seinivasan Haon-Exacutive a 0.0
Venkataraman Indepandant Directar

| I, Hitesh Windlass Managing Directar 3 0,04

5. | M Gaurav Gulati Han-Executive 0.0

Indepandant Directar

g. | M Wreek Dhariwal Chasman and Man- d 0.0

Executive Independen

hes, Prachl Jain Windlass Mon-Execulive Diactor 0,00

B | M Bawan Kumar Sharma | Execulive Dveglor 0.0

§. | Ms. Komal Gupla CFO 0.0

[ =A== ]

10| M. fnanta Harayan Fanda 0.

Campany Secratary

Total 44,00.009 20.14

The aggregate numbar of Eguity Shares purchasad or scdd by the promeder & promoéer
growp, Directors of the companses which are a part of the promaoter and promoser group and
diractars & key managerial parsonnal of the Company duing a period af 12 manths praceding
the date of the Public Announcament, Le. November 08, 2022, is ag follows

Name of
shareholder

Date of
minimum

price

Wumber | Mature | Date of | Mazimum| Date of | Minimum
of Equity | of |Tramsaction, price |maximum| price
Shares | trans- (Rs.) price | (Rs.)
action
sold

hr. Brinfvasan
ViEnkataraman

March
26, 2022

March
I8, 222

2,000 | Gae 21810 | Mach | 218.05

28, 2022

8.5

9.1

8.2

10.

1.

111
1.2

11.3

11.4

Except as disclosed above, the Promoders and Promabar Group hawe nat purchased or sold
ary Equity Shares of the Company and there has been no change in their sharehcidings
for last baelve monkhs prior to the date af the Public Announcement

NON-PARTICIFATION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY
IN THE BUY-BACK

In accordance with Regulation 16(I) of the Buy-back Regulations, the Buy-back of
Equity Shares shall nat be made by the Company from the Fromoter and Pramoter
Group of the Company

Further, in accordance with the Ragulation 244i){2) of the Buy-back Regulatons. tha
promoters or hair associates shall nod daal in the Equaty Shares or olher spnniﬁeﬂ sBgumifag
af the Company in the stock exchange or off-market, Encliding infer-se fransfer of shares
amany tha pramafars duwing the peried from the date of Board Maeting till the closing of tha
Buy-back offer

NO DEFAULTS

The Company confims that thare are no defaults subsising in the repaymani of deposits
ar imerest theraon, radamption of debantures or intarest payment thareon ar redemplion
of preferance shares or payment of dividend dus to any sharehalder, or repayment of any
f2rm kaans ar intarest payable thareon fo any financial insution or banks.

CONFIRMATION FROM THE COMPANY 45 PER THE PROVISIONS OF THE BUY-BACK
REGULATIONS AND THE ACT

Al the Equity Shares for Buy-Dack are fully paid-up;

The Company, a5 per provisions of Section 6B{E] of the Act. shall not make further isswe of
the same kind of Equity Shares within & pericd of § [} monthg after the completion of the
Buy-back axcept by way of bamus shares ar Equily Shares isswad fo discharge subsisting
atligaions such & coneersion of warrants, stock cplion schemes, swial equsly Or Sormersicn
of preference shares or debenfures into Equity Sharas,

The Company shall not rae further capidal for a penod of 1 year from the expiry of the Buy-
hack periad, excapt in discharge of subsisting abligatons.,

The Beard reschulion appraving the Buy-back will be vald lor a magmum penod af ane year
fram tha date of passing of the said resoludion (or such exterded pearicd a5 may b2 parmitted
under tha At or the Buy-back Reguiations or by the approprrate aulborities). The exact lime
table for the Buy-back shal be decided by the Board (or its duly constiided committes) in
accordance with spplicable laws within the above ime lims;

The Equity Shares bought back by the Company will be compulsonly canceled and will not
bbe hedd for ra- issuance;

The Company shall nat issue and allst any Equity Shares or other spacified securities
including by way of bonus, Ul the dale of expiry of Buy-back penad;

The Comgpany shall not buy beck locked-in Equiy Sheares and non-fransferable Equity
Sharas bl the pandency of the lock-in ar Gill the Eguily Shares bacoms transherabls;

The Company shall not buy hack its Equity Sharas fram any person through negediated deal
whether on oo off tha stock exchanges or threagh spat ransactions o through any privata
arrangemend n the implementation of the Buy-back;

. Tha Campany has baen incomplignce with Sections 92, 123, 127 and 129 of tha

Companias Act

11.70. That funds borrowad from banks and financeal instilubons will nat be wsed for the Buy-badk;
11.11. The aggregase amount of the Buy-back e ¥ 250000000 (Rupses Twenty Five Crora

Only) does nod excesd 15% of the tolal paid-up share capital and Ires reserves of the
Company 85 on March 31, H)Z2 on a standalone and congalidated hasis;

11.12. Thie indicative mazimurm nurnber of Equity Shares at the Maximum Buy-back Price and the

Maximum Buy-back Size bought back would be 7,69 230 Equity Shares. comprising
apprommalely 3.53% of the total paid-up equity shara capital of the Compary. I tha Equity
Shares are bought back at a price below e Maximum Buy-back Price, the number of Equity
Shares bought back could exceed the Propased Buy-back Shares, but, will always be
subject 1o the Masimum Buy-back Size,

11.13. The mazimum number of Equity Shares proposed %a be purchased under the Buy-back, does

nof exceed 25% of e lotal number of equity shares in the pasd-up equily share capial;

11.14. The Company shall nod make any offer of buy-back within & period of 1 yesr reckoned from

the daba of axpiry of the Buy-back penod and the Company has nod undertaken a buy-back
of any of 13 secuntas duing the peried of 1 vear iImmediately preceding the date of the
Board Mesting aporowing the Buy-back;

11.15. There is no pendency of any scheme of amalgamation or compromise of aTangemant

pursuant o tha pravisions af the Companies Act &5 on dabe;

11.16. The ratio of the zagregate of secured and ursecured debts owed by the Comparny shall

nod ba more than twice tha paid-up share capilal and free reserves aftar the Buy-back;

11.17. The Compary has not defaultad in the repayment of deposits accepted either bafore or

aftar the commencemmant of the Act, intarest payment tharaon, radampbion of dabanunas
aor preference shares or payment of dividend to any Shareholder, or repayment of any Lesm
loan or intarest payable thereon to eny financial ins&uton ar banking company;

11.18, The Buy-back shall be completed within a period of 1 year from the date of passing of

Brard Rasalution:

11.18, The Company shall nat withdraw the Buy-back offer after the public announcement of the

Buy-back is mada, axcept whesa any event or restriclion may rendar Company unabla o
effect Buy-back;

11.20. The Company is not undartaking the Buy-back o delist s Equity Shares or any othar

speciied secundes rom the slock exchanges;

11.21. Cansideration of the Equity Shares bought back by the Company will be paid ondy by

way of cazh,

11.22. The Campany will not diracty ar indiractly purchase its own Equity Shares ar other spacified

i.
i

ELuribes
Thraugh ary subsidiary company includng its own subsidiary compansas, or
Thraugh any nvestment company or graup af investment campanies.

11.23 The Company will submit the mformation regarding the Equity Shares Bought back by the

Company to BSE and HSE, wheare the Equety Shares of the Company are listed cn & daily
bass in accordance with the Buy-back Regulations and in swch form as may be prescrbed
by SEBI and the Stock Exchanges 5o as ko enable them to upload the same on thesr website
immediataly. The Company will also wlead the infarmation regarding the Equity Shares
bought back on its websde an a dally basis, and

11.24. The Buy-back shall be implemaniad by the Compary by way of cpen marked purchasas

1.

13,

threugh BSE and MSE, through crder matching mechanism excent “all ar nene” order matzhing
system. in eccardance with the Buy-back Regudations.

CONFIRMATION BY THE BOARD OF IRECTORS OF THE COMPANY

The Beard af Dwectors of the Company has, at its meeting hald ca Novembar 08, 2022,
canfirned thal theyhave mada full enguiry into the alairs and praspects of the Company
and that they have fomed an opinion-

that immediately following the date of this Board Meeling 3l which the Buy-back af the Equily
Sharas of the Company is appraved. there will be ne grounds on which the Company cauld
be found wnable o pay ks debis,

that &= regards the prospects of the Company for the year immediataly fallowing the data
af this Beard Meeting held 1o approve the Buy-back and hawving regard to the Board's
intertions with respect to the management of its business during that year and to the
amaunt and character af the financial resawncas, which will, in tha Board's view, be availabla
fo the Company duning thal year, the Company will be able 1o meet s labfites a5 and when
they fall dus and will nod be rendered insalvent within a pariod of one yaar fram tha dats
af thiz Board Maeting.

in forming its opinion as aforesaid, the Board has takeninto account the lishilities as if the
Company were besng wound up under the provisions of the Companies Acl, 2013 or the
Insalvency and Bankmipioy Code, 30196 (including prospective and conSingant liakdites),
REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS
The 1ext of the report dated Movember 08, 2022 received from W 5 5 Kpthan Mehia &
Camparty, Charaned Accountangs (Finm registraiion number -0007 55N} the Statubary Awdiors
of the Company and the annexzd statement of compuiation of permissible capital payments far

fhe proposed Buy-back of Equity Shares of the Company, addressed to the Board ol
Directors of the Campany ara reproduced below:

Qlisote

Independent Auditors' Certificate

To,

The Board of Dirachors,

Windlas Biotech Limited

401 Mehabawata Indusirial Srea, Dekeadun, Uikarakband - 248110, India
[ear Sirs ! Madam,

Statutory Auditor's Report in respect of proposed buy-back of equity shares by
Windlas Bictech Limated (the “Company™] In terms of clavse (i) of Schedule | of the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018,
as amended [“the Buy-back Regulations®).

This Repari is issuad in accordance with the tarms of owr engagement letter dabed
Movember 3, 2022

The Baard of Direciors of the Company have approved the propasal far buy-hack of equity
shares by the Company at ils Meeting held on Movember & 2022, m pursuance of the
prowvisians of Sactons 68, 69 and 70 of tha Compansas ci, 2013, as amendad (the "Act”)
and the Buy-back Regulalions

e have been requastad by the Management of the Company to provide a rapart on the
accampanying “Statement of Permissible Capial Payment” a5 at March 31, 2022 [ Annexure
A') [hereinafter refarred to s the “Statement”). The Statement has bean preparad by the
managemant which conlxns the compulation of amaunt of permissible capilal paymeant
fpwards buy-back of equity shamas in accordance with the reguirements of section 68{2] of
the Act, Regutation 44) & 50){b} of the SEBI Buy-back Regulaticns and based on the latest
auited sfandalona and consolidated finamcial statements for the year andad March 31,
2022, We have initialed the Statement for the idertification purpases only

Management's Responsibility

4,

The preparation of the Stalemend in compEance with the proviso o Section 68(21(b) of the
Act and the provizo to Regulason Siij{b) of the Buy-back Reguiations and compliance with
fhe Buy-back Reguiations, i the responsitility of the Managemant of the Company,. meliding
tha computation of the amount of the permissible capital payment. the preparation and
agintenance of & accourding and alber relevant supporting records and documents This
raspansibdity includes the design, implementafon and maintenance ofimternal candrols refevand
1o the preparation and presentation of the Statement and apptying an approgriate basis of
preparation; and making estimates that ara reasonable in the circumsfances.

The Beard of Directors is @20 responsibile to make a fall nguiry ino the alfairs and prospects
af tha Coempany and to foom an opinion on reasonabla graunds that the Company will b=
able to pay its debls from the date of Board mesting and will not be rendered inscivent withen
a penad of ona yaar from the date of the Board mesating at which the proposal for buy-back
was sppraved by the Beard of Directars of the Company and In farmeng the opinion, it has
takan inda accaount tha liabilities (including prospactive and canfingent Fabilities) as if tha
Company werg being waund up under the provisions of the Act ar the Insoleency and
Bankrupley Code 2016, Further, a declaration is required o be signed by at least bwo
direciors of the Company in this respact in sccordance with the reguirements of the secticn
& [6) of the Act and the SEBI Buy-back Regulalions.

Auditor's Responsibility

Purzuant to the requirements of the Buy-back Requlations, it is our respansibility to provida
# reasonable assurance that

w2 have inquired info the stale of affairs of the Company in relaSion fo the annual audited
standalone and consolidated financial staements as at March 31, 2022,

tha ameunt of permissible capital payment as stated in Annexure A, has been properly
dederrnined considednng the annual audted slandalone and consalidabed inancial stabsmants
a3 &t March 31, 202% in accordance with the praviso ta Secfion 68{2b) of the Act and the
prowvess o Requlation S(ilb) of the Buy-back Regulaions; and

the Board of Directars of the Company, &t their Maeting held on November 8, 3022 have
formed the opirean as specifiad in Clause (x) of Schedube |t the Buy-back Regulalions, on
reasponahle grounds and that the Company will ned, having regard to its sizte of affairs, will
nol be nendesed insolvand (a5 delined in managemen] responsiblity above) witkein & period
af one year from the aforasald daie whers at the proposed buy-back is approved.

The audded standalone and consolidated Snancial stabemeants referred o in paragraph @
gbpye, have been mudited by us, on which we have issued an unmadified audit opinian in
our repart dated May 12, 2022 'We conducled our audit of these standalone and consolidated
financial staterments in accordance with the Standards an Auditing specified wnder Sectipn
143010) of the Act and ather applicable aulboritative prenouncements issued by the InsBiute
af Chartared Accountants of India. Those Standards raguire that we plen end pesfarm tha
audit to obfaln reasonabée assurance about whether the financial stalements are free ol
material misstatemant. Our awdit was not plannad and parformed in connackon with any
ransactions to identify matiers that may be of potential interest to thind parties

We canducted our examenatian of the Stabemant i accardance with the Guidance Mote on
Audil Reports and Cerlificates for Special Purpeses (Revised 316), ssieed by the Insute
af Charterad Accountants of India (the "Guidance Mate®) and Standards on Audiing specified
under Section 143010) of the Act, in 50 ar a5 apphcable for the purpose of this certificate,
The Guidance Mode requiras that we comply with the ethical requiremants of the Cada of
Ethics issued by the Instiute of Chartened Accowntants of India,

We hawve compBad with the relevant applicable requirements of the Stamdard aon Cuality
Cangral (5G], Quality Controd Tor Firms thal Perfonn Audits and Reviews of Historical Fanancial
Infarmation, and Oiher Assurance and Related Services Engagemants. Further aur
examination did not extend to any other pans and aspects of a lega or propriefary natune
m the aforasaid Buy-back.

Dpinion

1
|

Based on mnguiries conducted and our examinglion a5 abowe, we reporl that;

WWa have inguired into the state of affairs of the Campany in relatian ta its annual
audibad standalane and consalidated financial siaemants as at and for the year ended
Warch 31, 2022, which have been approved by the Board of Directars of the Company
an May 12, 2022

The amount of permissiblie capital payment fowards the praposad buy back of equity tharas
25 compuled in the Statement attached herawith, as Annexwe A, in ol view has been
propesly determined in accardance with the proviso 1o Section 88(2)(k] of the &zt and the
prowviss fo Regulation 5(ik[b) of the Buy-back Ragulations.

The Board of Direclors of the Company, al their meeting beld an November 8, 2027 have
formed their apinion as specified in clavsa (1) of Schedule | to the Buy-hack Regulations, on
raasanable grounds and that the Company hasing regard to ils staba of affairs, will nol ba
remderad insohven (as defined in managemeant responsitility above] within & pericd of ane
year from the dale of passing of the Board Resolufion dated Movember 8 2022

Restriction on Use

"
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Dur work was performed zalely b a2z vou in meeBng your esponsibdifies in relation & your
compliance with the provisions of section 68 and ather applicable provisions of the Act read
with rle 17 af the Companies [Share Capilal and Daberbenas) Rules, 2014 (35 amanded)
and the SEET Buy-back Reguiations, pursuant % the proposed buy-tack of equity shares
Our obligations &n respact of this repart are emtirely separate, and aur responsibility and
Fability 15 in no way changed by, any ather rale we may have as auditors of the Company ar
atherwise, Nothéng in this repart, nar anything zald or done in the course of or in connection
with the servicas that ara the subject of this repart, will extend any duly of care we may have
) our capacily as auddors of the Comgpany

This repart has been isswed to the Board of Directors of the Company solely for use of the
Campany (i} in conmectan will the proposed buy-back of equly shanas of the Comparny a5
mentsanad in paragraph 2 shove, (i) to enable the Board of Directors of the Company o
melude in the pubbs anneuncement and othar documents pari@ming f buy-back o be filed
with (3) the Regizstrar of Companies, the Securidies and Exchange Board of India, stock
exchanges, and 3y ather regulatary authoity as per applicable law, (b) the Central Depostory
Servicas (Indig) Limited, MaBanal Securities Depository Limitzd and [c) can ke shared with
tha Meschand Bankars in connaction wih the proposed buy-back of aquity sharas of tha
Campany for omward submission o refevant authariies in pursuance o the provisions ol
Section B8 and other applicabls pravisions of the Act and tha Buy-back Regulations, and
may nod be Suitabde hor any other purpase. Thes report should nol be osed for any ollbar
purpose withow cur prior writien consend. Accordingly, we do nol accept or gssume any
Eability or any duty of care far any other purpose or to any obher parson to whom this
certificate & shown of inlo whose hands it may come withaul sur arior consent in wWiding

For 5 5 Kotharl Mehta & Company

Charlered Accountanis

Fam Reg Mo, DOO7SEM

Sdi-

Vijay Kumar

Parlres

Membership Mo, 082671

UDIM: 220826T1BCMYLY 1644

Place: MNew Delhi

[pta: Movember § 2027
Anngxure & - Statement of permissible capital payment

Compubation of amount of permissible capital payment towards buy-back of equity shares
in accordance with the proviso to Section 83(2)ib) of tha Companies &ct, 2011 {“the Act”)
and fhe proviso % Regulaton 5{ib) of Ibe Securbes and Exchange Board of India (buy-
hack of gecuriges) Regulations, 2018, as amendad, based on annual audited Standalons
and Cansalidated Financial Stabimants a5 at and Sar the year anded March 31, 2022

Consolidated
{Rs. In Mn)

Standalone

Particulars (. In Mn)

Paid up Eguity Share Capital a2 on March 31
2022, 21,794 375 aguity sharas of Rz 5aach,
fulty paid

(A 108 97 08 47

Free Feserves as on March 31, 2022

M General reserve 136.25 13B.25

(i) Segurilies premum account 2,260.47 2.269.47

(i} Refained earnings as par Financial 1,418.44 1.415.01

Statemant

Less: Net unrealized gain | lass

(17.41)

(17.41)

Retained earnings 1401.03 1397.60

Tolal Free Resenves B 3806.75 3,B03.32

Total C= (A+B)| 3.015.72] 3.812.28

Maxiirum amaunt permissbile owards buy back
of equity shares in sccardance with the proviso
b Section B5(2E) of the Companies At 2013
read with praviso to Ragulation 5[ (k] of the
buy-back Regulzsons (10% of pald up equity

Cr10% 391.57 304.23

capital and free reserves).

fota; The amouarl of paid up equily shave capifal and free reserves &5 af March 31, 2022
hawa been exfracted from the annual avaited Slandalone and Corsolidaied Financial
Staterments of the Company as al and for e pear anded March 31, 2022,

For and en behalfl of Board of Directors

Windlas Biatech Limited

Sul"

Hifash Windlass

Managing Diractar

Date. November & 3022

Unguote

14.

14.1.

14.2.

14.3

14,4,

INFORMATION ABOUT ACCEPTANCE OF EQUITY SHARES IN THE BUY-BAGK TO THE
SHAREHOLDERS OF THE COMPANY

Purzuant to the circular ng. 20280319-1 dated March 1% 20279 issued by ESE and circular
ref. no, 1202 [download ref. no, MEENSCE14T) dated April 30, 2021 issued by M3E,
tha Stock Exchanges are reguired fo identify tha courderparty ta the trade executad by tha
Company under the Buy-back using the unigque chem code provided 1o the Company on a
daily basis. Post such identification, the Sdock Exchangas shall send 5145 and emal ip such
Shareholdars whese sell ardar gels matched with that of the Company on a daily basis
nfarming them about their sell arders matched aganst bay-pack ordars of the Company on
tha exchange trading platform together with the relevant details such &= quanfity and price
of e Equity Shares that are boughl back,

Shargholders are requastad fo ansure (via thair broker) that thedr carrect and valid mabia
numbers and email 105 are updated in the unigee client code database of the Stock
Exchanges,

Far mang infarmation on the process of identification and circulation of the relevanl infarmeation
to the Sharehaldars whose Equity Sheres get sccapied under the Buy-back, please refar
i BSE circular na, 2090319-1 dated March 19, 2031 and MNSE cincular raf. no. 100H0H
(doanload ref, no, NSEANSCMETLT) dated Apdl 30, 2021,

The Campany will be discharging the tax on the buy-back of shares a1 the applicabie rate
i accordance with the provisians of the Income-Tax &ct, read withi the rdes thersundar.

Part B - Disclosures in accordance with Schedule IV of the Buy-back Regulations

15.

DATE OF BOARD APPROVAL FOR THE BUY-BACK

The Board of Directors of tha Company has, at Ms meating held on Movamber 08, 2022,
approved the Buy-back. Since the Maximum Buy-tack Size is not mare than 10% of the fodal
paid-up equity share capital and free resarves (including securifies premium accawnt) af the
Company, the approval of sharehalders of tha Company &5 nod reguired in barms afthe
provise o Section 68(2)(0] of the Act read with the praviso to Regulation S(1(b} of the Buy-
back Regulations.

16. BOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK

The amount required by the Company for the Buy-back [incleding Transaction Cesls) will be
met cut of Free Raserves and Security Pramium of the Company, & per the Act and the Buy-
back Regulations

17..  PROPOSED TIMETABLE FOR THE BUY-BACK
activit

Date

Movember 08, 2032
Movember 10, 2032

Date of appeoval of Board of Directors

Date of publication of Puble
Snnouncament

-ﬁa're of _n.Ee-n:ng of the Buy-back
Acceptance of Equity Shares
acceptad in dermateriaipad Torm

Extinguishmant of Equity Shares/
certifcates

Movember 21, 2022
Upon the relevant pay-out by tha Stock Exchanges

Upon the relevant pay-gul by b Stock Exchanges

Equify Shares bought back will be extinguished in

the manner spechied in the Secunities and Exchange

Board of India [Depasitories and Parlcipants)

Regulations, 2015, as amended, and the bye-laws

framad thareunder and within the Smelina prescrbed

under the Buyback Regulstions,

Earligr of,

A, May 20, 2023 lie. § [six) monhs from Be date of
the commencement of the Buybackl: ar

b. when the Compary comgletes the Buyback by
deploying the amaunt éguivalant i the Maximum
Buyback Size; or

c. al such earier dade as may be defermened by the
Beard or s Commitize of Directors, after giving
natice of such earlier clesure, sebject 1o the
Company having deployad an amaunt
equivalent to the Minimum Buyback Size jeven il
the Masimurn Buyback Size has notbeen raached
ar the Maximum Buyback Shares have not been
baught back}, pravided, that all paymant
obligations refzting 1o the Buyback shall be
complated bafore the last dae for the Buyback,

18. PROCESS AND METHODOLOGY FOR THE BUY-BACK

18.1, The Buy-back is poen to gl shareholdarsfoeneficial owners hobding the Equity Shares in
demalenalised form Demat Shares”). Sharehalders halding Equilty Shares in physical Torm
can participata in the Buy-back after such Equity Shares are dematerialised by approaching
depasiory particspant However, in accordance with Regulation 16{1) of the Buy-back
Ragulafians, the Buy-back will not ba made from the Promaobars and Promotes Group and
PESOnG I Conltred Oof The I3I.‘.I!'I'-|:'f:|l"|:|'.

Further, as required undes be Act and the Buy-back Regutations, the Company will nat buy
back any Equity Sharas which are partly paid-up, Equity shares with call-in arraars, locked-
in ar noa-iransferable, until the pendency af swch bock-in, ar untl they bacome fully pasd-up
ar unfl the pardency of kack-in or undil the shares became fraety transfarable, as applicable.
Please nole thal the entire share capdal of the Company s fully paid-up.

The Buy-back wil be implemented by the Company in accordance with Regulation (b}
raad with Ragulation 16 of the Buy-back Ragulativns from the apen market through the
Sieck Exchange Mechanism having naticnwide iermma, using the order matching meshanism
axcapi "all or nane” order maching system as provided under the Buy-back Regulatons.
Far implementation of the Buy-back the Company has zppoined SMC Global Securitles
Limited [Braker) a5 the regesterad broker 1o e Company ithe “Campany's Braker") through
whom the purchases and settements on account of the Buy-back will be made by the
Company. The contact details of the Company's Broker are as follows

Hame: SMC Global Sacurities Limited

Registered office: 11/EB, Shanli Chamber, Pusa Read, Delhi - 11005, India
Contact person: Mr. Mishant Agarwal

Phona: +81-11-30111004

E-mail: cri@smcindiaonling tom

Website: www smetradeanbng.com

SEBI registration number: INZE00199438

CIN: L74899DL1994PLC 063600

The Buy-back will commanca on Movamber 21, 2022 (i.e. the date of commencamerit of the
Buy-nack) and the Company will place "buy” orders on the Slock Exchanges (BE andiar
MSE) on tha marmal rading segment o Buy-back 1ha Equity Sharas through the Broker of
the Campany, in such quantity and at such price, not exceeding the Masimum Buy-back Price
af T 3250 per Equity Share, a5 it may deem B, depending upan the prevailing marke! price
of the Equity Zhares on the Steck Exchanges, When the Company has placed an arder for
Buy-back af Equity Shares, B iderily of the Company a8 a purchaser will be available b
the market parficipants of the Shock Exchanges.

Procedura for Buybach of Demat Shares: Benaficial ownsrs haldng Demat Shaes who
desing 1o sall their Equity Shares in the Buy-back, will have ba do so thraugh their stock broker,
who is a regisiered member of the Stock Exchanoges by indicating to their broker the details
of the Equity Shargs they inlend Lo sel whensver the Company has placed a "buy” order for
Buy-back of the Equity Sheres. The Company will place a "buy® ordar for Buy-back of Dema
Sharez, by mEcaling 1o e Broker of the Company, the number of Eqsty Shanes il inlends
i buy along with & prica for the same. The Fade will ba axecuded at the price at which the
arder matches the phice tendered by the beneficial owners and that price will be the Buy-
back price for that beneficial oaner. Tha execulion of the order and issuance of contrac
note will be camied out by the Broker of the Company in accordance with (e requremems
af the Slock Exchangas and the SEEIL Tha ardars for Equity Shares can be placed an tha
irading days of the Stock Exchanges. The Company & under no chligation to place “buy®
arder an a daily basis.

it may be nabad that a wniform price will nok be paid io all the shareholdars/benedicial ownars
pursuant to the Buy-back and that the same will depand an the price &l which the ada with
that paricufar sharabalderfbenaficial owner was exacubad.

Procedura to be followed by Eligible Shareholders holding Equity Shares in Physical
Form: A5 per the proviso 1o Regulation 40[1) of the SEBI (LODR} Regulabons {notified by
the Sacunifies and Exchangs Board of India [Listing Obligations and Disclasura Raguirements)
[Fourth Amendment) Regulabons, 2015) read with the press release dated March 37, 2019
eztuad by SEBI, effective from April 1, 2019, raquests for fransfers of sacunSas shall nat ba
procassed unkegs the securities are held in the dematerialised farm with a depasitary, In light
af the above and SEBI crcular SEBKHOCFDICMODACIRIP2020i1 44 dated July 31, 2020,
the Company shall nod accept the Equity Shares tendered under the Buy-back unless such
Enquily Shares are in demateriaizad form

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES
IN PHYSICAL FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE
BUY-BACK ARE ADVISED TO APPROACH THE COMCERMED DEPDSITORY
FARTICIPANT T HAVE THEIR EQUITY SHARES DEMATERIALISED. IN CASE ANY
SHAREHMOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR
DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS
OF DEMATERIALISATION 15 COMPLETED WELL IN TIME 50 THAT THEY CAN
PARTICIPATE IN THE EUY-BACK BEFORE THE BUY-BACK CLOSING DATE.
Sharehplders gre requesiad to ged in towch with the Manager of the Buy-beck or the Broker
ar the Registrar af the Company 1o clarify any doubss in the procass

18.10. Subject to the Company purchasing Equity Sharas far an amount equiwalent o the Minimum
Buy-back Size, nothing containgd herein shall crease any obligation on the part of the
Company or the Board to Buy-back any addilicnal Equety Shares o confir any right o the
part of any sharshalder o have any Equity Shares boughs back, aven if the Maximum Buy-
back Size has nal been reached, and /o impar any power of the Company ar the Board
o berminate any process in relation to the Buy-back, to the extent permissible by law. The
Campany is undar no abligation 1o ulilise Be enfre amount of Maximuam Buy- back Sizmar
buy &l the Maximum Buy-back Shares. Howaver, if the Company is nat able to complede the
Buy-ack equivalent B the Minkmum Buy-oack Size, excepl for the regsons menticned in the
Buy-back Regulations, the amaunt held in the Escrow Accaunt {up b & mammum of 2.5%
af the Maximum Buy-back Size), may be liable to be forfesdted and deposited in the Invesiar
Prataction and Education Fund of the SEBI ar a5 diractad by the SEB! in accardance with
ihe Buy-back Regudations

18.11. The Company wil submil the mlormation regarding the Equity Shares boughl back by It
the Sdack Exchangas on a daly basis in accordance with the Buy-back Regulations. Tha
Company will @30 uplaad the infarmation regarding the Equity Shares bouaght back by it on
s wabsde (waew windlas.com) on a daily basis.

18.12. Sharehiolders wha intend to participata in the Buy-back should consulf their respactve tax
achvisors for spplicable taxes,

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay cansideration for the Buy-back fo tha
Broker of the Company on or before esery pay-in date for each setiement, as applicable 1o
iha raspective Stock Exchangas whare the transaction is executed. Tha Company has
apened a depasitory accound sivled "WINDLAS BIOTECH LIMITED - BUYBACK OFFER
DEMAT ESCROW ACCOUNT with SMC Global Securities Limiled ("Buyback Demat
Account"), Demat Shares bouaht back by the Campany will be fransferred inte the Buy-hack
Damat fctound by the Brokes of 1ha [‘.‘ﬂmparf. o recespl of such Demad Shares and afar
completion of the cleanng and setlemant obligations of the Stock Exchanges. Bansficial
awners helding Demat Shares will be required 1o ransfer the number of such Demat Shares
sald o the Company pursuant to tha Buy-back. in favour of thair stock broser through whom
the trade was execuled, by tendesing the delivery instruction slip to their respecive Depository
Participant "0P*] far debiting their beneficiary account maintained with the OF and crediting
the sams to the posl account of the broker as per procedure applicable to normal secondary
markat Fansactions. The bamaficial owners will also be required to pravide to the Brokes of
ihe Company or the Registear o the Buy-back, coples of all stalulory consants and approvals
raquired to b= obtzined by tham for the ransfer of their Equity Shares fo the Company.

Extinguishment of Demat shares: The Demat Shares boughd back by the Company will
be extinguished and destrayed in the mannar specified in the Secuwifas and Exchange
Board of India (Depository and Participants) Regulations, 2018, as amended and bye-laws
framed thereunder, in the manner specified in the Buy-back Regulations and the Act, The
Equity Shares lying in credit in tha Buy-back Demat Account will be astinguishad withen the
fimeling prescribed under the Buy-back Regulations, providad that the Company undertakes
im ensure that &l Damak Sheres bought back by the Company pursuant i Buy-back ame
dhinguished within 7 [sawan) days of expiry of the Buy-back penad.

Consideration for the Equily Shares bought back by the Company will be paid only by way
af cash theaugh rarmal banking channel,

20.  BRIEF INFORMATION ABOUT THE COMPANY

2001, 'Windlas Biatech Limited was incorporated &t Mew Delhion February 1% 20017 ender the
Companies Ack. 1956 &= 3 publc limited company, with the Registrar of Companies, Mafanal
Capital Teritory of Dedhi and Haryana, a1 Mew Delhi. Owr company received cerificate of
commencement of business on March 5 2001 fram the ROC Delhi. Subsequently, our
Company was convarled into a private lim#ad compary a frash cerlificate of incorporation
consequant upan carmersion and change of name to "Windtas Bistech Privase Limited' was
granted by the Registrar of Companias, Utarakhand on July 22, 2016, Cur Company was
conveifed Fam a private limited company to 3 pubic lirsded company and the name aof o
Company was changed to Windlas Biotech Limited'. A fresh cerificate of incarpara$ion dated
April 15, 2021 consequant upan change of name on conversion o & pubic Emited company
was granted by the Rol. Uttarakhand. The Conporate |dentification Mumber of aur company
is LT4BRIUR2001PLCO33407.

Currently, the regisiered office of the Company is located at 40V1 Mohabewala Industrial
Ared. Dehraduen, Utierakhand- 248110, India.

The Company is engaged in manuaciuring of bodh schd ard kued phamaceutica dasage
forms and providing specialized capabiliies, including, high potency, contralled substances
ard low-solubdity, Further, our Company provides a comgprenensive range of COMO services
ranging from product discovery, produst development, licensing and commercial manufacturing
af generic praducts, including complex genancs,

The Equity Shares of the Company are Ested and fraded on NEE with Scrip symibol: WINDLAS
and BEE with Scrip code; 543320 sinca Auwgust 16, 2021, The ISIN of the Equity Shares of
the Company is INEQHSOM 029,

21. FINANCIAL INFORMATION AEOUT THE COMPANY

The financial infarmation abaut the Campany an the basis of audited standalone financial
slaterments and audied conselidabad inancial stabements of tha Cargany for the last three
financaal years ended March 31, 2022 March 31, 2021, March 31, 2020 and for the six
months endad at September 30, 2022 is provided heraunder

STANDALONE FINANCIAL INFORMATION

Las1 dabe ler the compllion of b
Buy-back

18.2.

18.3

18.4,

18.5.

18.6.

18.7.

18.8.

18.8.

14.
19.1.

19.2

19.3.

20.2,
20.3

20.4,

(% in Millicns)
Particul Unaudited" Audited™
ciovs | Forthe sin| Forthe | Forthe | Forthe
months | year ended | year ended |year ended|
ended on March | on March | on March
September | 34, 2022 | 31, 2021 | 31, 2020
30, 2002
Ravenue fram oparations 2,526 68 465930 | 4,276.02 3,288 .52
Othar Incomea 54,69 B7.06 3094 24,87
Total Income 2,581.35 4,726.36 | 430698 | 3,313.39
Expensas (excluding Finance Cosi, 2,.24815 4130 .35 | 373910 28713186
Depreciation & Amarlisation and
ExcapSanal [fams)
Finance Cost’ Intarest 4 65 AT 12.40 25,06
Deprecizian & Amorbsation 56.61 12147 12965 9293

(Continue on next page...)




e |

| ml 10 HdaR, 2022

11

I ERT 9T ! F&E TR &, U &
A W o eherd 2 : 97 <o

—

SR S
¢ facett, 9 A |

!

SoAqH AR o AR i hal foh g
TN X0 ol q6TE T @ & 31X d T i 1]
q YRR & NG I 99 fered 21

Y IR H I8 iRee ool 3@
[T ME W& 98 AR hriehal Tiad
qaAE I IE WA & a9 WA
TGS ek W Heleh ekl At W
IR w W A TR S TEd
(TF3TMET) 3R 9 99 sifafem wfaReex

TEE A€ & 239
TATEl S ok 23
TAEl e foRdl HuiRd
e 4 Ugel ¥ <9 a9 6
o forenl o faw Eren ST
g1 A TS W UEel
fore =t fospr 1-10 w14,
2018 ® g o0t 39 SR
TISI3TE ol e, e,
dere, SR, YR,
Aae, TR 3R GaE @l
IRl Wl 9k fog
sifrpa frem mam 2
TR gAE aFe S
wH & foau wrur ifed
Sieh € | M o 3TIAR g4
i IR 89 & 15 & 96
I W AR Juyar sraf
i SH & 95 9SS
fora STran 8 1 IsHifaes &
H HE JIAE @ R
ST |

e ST § Shiedl ok
() a_

SICEEL RPN
qul, 9 +IdeR (1) |

IER S IXART HET S | hisdl o &l el & g
T eh QR SF-o=1d i IS T T8 ST o T AT
I Bl T | Teh e el < YUeR i 78 SR
= | 3B HeT fF a1 HeaR W &) §, e o 39
e ¥ Ui higdl ol RwR & foan ma |

IRERT A 6 ARRRT A a1 T R & T Tz A
FHT IR W TR [ W IR Tk | IoiH sl T 5
Sl HiHA A SE-aaTd S HIRET ® A R W @
TS hicdl o &I Sl AT o AT FeRI-Yareh! ohi, o™
o =9 B Y | R = Sar foh Rehra & 3R

i ShicEl o IR 2 foram 73 3R 39 W 9RdiT <€
Hfgdr o Geftd 9raem i o dgd HiHell 51 T T3 |

Hag | TE
RIS @A o T
ohg J W A

T feoeht, <<t wfEm
Ofgera &S, T3 foot
IR W ug ufer
HU &k &I hEAE,

¢ feeel, 9 TaeR (W) |

TSR 30X feum=er gewt
fauraw gt d T
JYAR hl AR S h
239 =RUT <k faent o fog
WAl 7377 | S8 <ht foTght 15
R <kl §T BN | Al
g bl qoHiger Os o
TRERIE & % W h
qEd ASHIfdeh Sl ol ha
T3 o faehed & 9 H U9
ferar = amy

fo dore 3 39 9uE
@l eI H el o fR
faet & 239 =ROT § R4
W2 S (THIRTE) @ 9-
15 TdeR & SR ST 29
3ferpa SmeEns’ o wWemw 9
T e SR @A 3R
W I o fu sfrepa
fFr T 21 osWAR W

SR &R
T feoell, 9 AdaX |

HolT T {AT A

i;!.-_'—!ﬂi
SRA TH A XS] A 3! ekt 1 forrY
X g WY &I W el foh ot S|
TR 97 1 T AT 918d ¢ | 9] A el foh
ITeht FeraRYRT 30 YehR Y € | U T © TR
9 f=w & 81 9 anafas 9§ # ot
AR € | =Y o TH SIN% 3R gfrehst

7 3raTerd, Taera B G RN g9 W

Todq ¥ el 3! el R FAdrs B Tl Al

3fcfRarT afeifies sRet 3 Afeie! @1 iRy e g
el 105 TqoraT SR @RT &1 @ T BTl dTedl

T diS 3 el G S 39 S ﬂlé?l%
o =0 3 B B T I W2 S AW

TG ® STEl AN BER qreefd faifed
T A € | R 379 e ® T foF I sUR <
FRAFFE R WM T L? IS ¢
3T =TT 21 T &, I8 ik o Ted T
SR IR W Td 1 9w I € S
MR 9 | WS & Gohd ¢ | 3ifaRed
HfAfTeX STRe A el foh a8 Il o1 941

TR a8 Wi g : ool
o oG S &1 shRishH

AT Bl o 10 e Sl TRd TR T0]
A | S 38T S W Uk TR <kl JiT

I g1 39 5 off wrafem ¥ S
BIAT € ? 9SS} o RIAT® hiv haTs ohidl & ?

el R T & | I <Nl o g Rt o
I AT WY S1eTeld 3 el foh TR

T W UYUr B9 Rl RY TRl S
fET | dic = et o §H T b1 Wep e

TS % STAY H SgAfT & S § @

oM FE 7 TE AR H
IW YR i TAR fore e Hie
A FREHH K HWom ke
Mg 11 R <hl A1 I 918
SR & ol e fean 7

ERIE R | RIINES CIECES S|
Uig | g T 9 *e § R 9w
fqurer M @i o Erga
TSR TR TR FIE@a e R ugaa e 31 & a8 9919 3R 11 deR a1

Al TS &l 3T W W i FAas
A 1 e ez § 1 die A oy v
™ W few e ® fF o'
Al W Ak T Hl FHSEE!
TTET AT 3T @i i 3T W THaR
I B GATS B | T AR hl 3
IRH AT T AT e off A
BT | YA e A wal oh e =i
hl AR W THYT <hl 3T&TAd <l

TIEl W T 3G S ST Hehell © |

I <ot FReTeTd 10 TaeR Teh JIUGE I 3ok o8 THR e fqemas 3ugHe o
T Y| TR 3T GIH e A IR F A T RRgE1 S R Aohal B

JUAR I Fel fF I
s H W % Fgd Al
1 ST o o fol TR
IoiT Sg-fosges 2
Tag Ot © | WA A hal
fr =g W\ wEsE
TR IR okl TRIfyd

qul, WERTE o fomiew
M & | HATeT A kel o
2 T A ST I
sfrarada, 34U fRuE,
Tehiehd AT AR e
(MESiwEdl), TAHEEr
T @ T | I8 2| TohIY i

FH H TSI oh W
AfTRIRAT =t FeTIar H
R smaRTe fEEur 3R
kI IURT o =T
! giaen gam &ah |
Y3 o foTg i1 e
Fug 9§ TS M
fEEm s (TEEEE),

ST o faq & &1 <SRy o
FHAM 3R Gag § am 31
® R < HHa o geud
&+ fou gEsbe @
3R el & 9o ° T
% Wy f[gunn i
TETAT 0T |

FUY ‘fas elale
T FeperT o

ST &R
T feoetl, 9 AdaX |

iU feraraer gevr faumaw g1a o =R o sifam
& AR w1 At 68 faumaw & fose smfars e’

M |

et % IER, W Hewfaa fUdem wel argr

(Continue from page 1 ...) 222, In accordance with Regulagan 20 of the Buy-back Regulations, the Company shall depesst a
e sum aquivaent to 25% of tha Mamimum Buy-back Size in the Escrow Account before tha Buy-
{7 in Millions) back Opening Date ie. Nowember 21, 2022, In accordance with the Buy-back Regulations,
Unaudited Audited™ e Manages b the Buy-back will be empowered 1o operate the Escrow Account. The funds
Particulars E I in the Escrosw Account may be raleased far makang paymant fa the sharehobders subject to &l
':;;:51: x| For “;Hd Far “'d' y For “"; ; least 2 5% of the Maximum Buy-back Size remaning in the Escrow Account at all points in ime
srdod r::;:r:h !‘:l"::m: y::rl::_:; 22.3, I ihe Company k5 not &ble o complete the Buy-back equivalant to the Minimum Buy-back
September | 31 2022 | 31, 2001 | 31, 2020 Sape, except for the reasons mandioned in the Buy-back Regulations, the armaunt held in tha
10 2022 - i Y Escrow Account (up to a maximum of 2.5% of the Maximwem Suy-back Size), may be liabla to
: be forfeited and deposited in the Invesior Protection and Education Fund of 2EBI or ag
Profit sxceptional item and tax 231.94 480.37 43531 321,34 diracted by the SEBI in accordance with theBuy-back Regulafions.
Exceponal Herm - | - | [323.51) - 1| 22.4. The amount lying to the credit of the Escraw Account and the bank guarantea, if any, will
Profit Bafora Tax 79994 | 460.37 111.80 321,34 be releasad to the Company in accordance with the Buy-back Regulations,
Tax expense nas| 747 §1.70 34.55 231 :HHGF’"*"E':'- *:“‘_;“LE“E"T — P—
” . The Company has identified and earmarked funds for the purpose of fullillment of the
S} TN Y R R et 220.09 | 388.01 WAV | 39608 obligabans of the Company under the Buy-back. Such earmarked funds, logether with funds
Cther Comprehensive Income (1.44) {1.80) 0.55 (2.28) provided for escrow arrangaments, will meet the requirement of the Buy-back Size.
Total Comprahengive Incoma 218.65 | 38341 50.65 234.51 23.2. M5 55 Kothari Mahta & Company, Chartered Accountants (Parinar Mamsa: Mr. Wiay Kumar;
Paid-up Enulty Shar ital 1 T 1 1 T 11 211 Membership Mumber 052671, Firm Regestraton Number DIOTSER] kave certified vide their
i wa. L L — uhaT | LE L § cartilicate datad Novesmber 08, 2022, thatthe Company hag made firm financmg amangédanis
Free Reserves including Securilies 3.825.740 1.806.75 | 1.921.28 | 2,084.55 far fulfilling the obbgations under the Buy-hack.
Frﬁ":"lllm J_"Eﬂﬂllf':_ii;ﬂ“ uding impact of 23.3. The Manager fo the Buy-back. hawing regard 1o the sbove, confirm that firm arrangemeants
ar valuation on fixed assets) | for fulfiléng the pblipations under the Buy-back are in place
(ther Resiries _ 5205 | 3554 451 | S4831124  LISTING DETAILS AND STOCK MARKET DATA
Met Warth 4,086.72 | 3.951.26 | 108090 | 2.203.49 || 241, The Equly Shares ol the Company are ksted and raded on NSE with Scrip Symbal: WINDLAS
Tatal Dbl 6.26 | 61 21 11516 27431 iarﬂEd{IiE"iE]Ew:'Ibﬁgmp Code: 843325 Tha ISIMN of the Equity Shares of tha Company is
* Sourca: Limited raview standalons financial rasults of the Compary for fhe pariod endad | a4 2 Tha high, low, average market prices and totdl volume of Equity Shares traded in the |zt
HFPQ'?W? R ) thres financial years (Apid 1o March] and the monthly high, low, avarage markel prces and
** Source: Audited sfandaione financial statements of the Company for the respective financial tatal vobume of Equity Shanas traded for the six completed calendar months preceding the
RS date of publicaton of Public Armouncement and the cormesponding volumes on B3E and
The financial ratics of the Company as derivad from the financial infoemation about the Company NSE are as follows:
an the hasis of audited standalone financial statements of the Company for the last three financial | BsE
years ended March 31, 2022, March 31, 2021, March 31, 2020 @nd for the six months endad 31
Septeriber 30, 2022 are set oul below: Period High | Date (Number| Low | Date |Number Average) Total
A fin & azcapt cedain ratios) Price of il & Price {T)| Volume
[Amowmnt | 2 i i} shares | (%] shares Traded in
Asat/Forthe |  As at/ For the year ended on traded traded the period
Particulars period ended on® ¥ an that on that (Mo, of
date date Shares
September March March March '
30, 2022 31, 2022 | 31, 2021 | 31, 2020 PRECEDING 3 YEARS
Basic earnings per aquity share 10.10 16.81 275 13.00 || [Aeril 1 2021 to 1452 10| August (3,27, 180208901 March | 5,218 | 330.48 | 33 80,765
. : B farch 31, 2032° 15, 2 , 2022
Diluted earnings per agquity share 10.10 18.81 2.75 13.00 -—I T 2020 b e S
Boak value per equity share 187.51 181,30 1039 343.70 Baril 1. 2018 ta Mot Applicable
Return on Mel Worlh (%) 10,77 876 252 10,75 March 31, 202
"Nt annualized for the six months ended on 30.08 2027 FRECEDING § MONTHS
Key Ratio Basis Pariod Higk Date |Mumber| Low Date |Mumber Average| Total
SR _ _ Price o | Price of | Price | Volume
Basic sarnings per equity [Mat profit affributable to eguity sharehalders | weighted average i) shares | (7) shares! ([7) Traded In
share number of equity shares outstanding during the yearperiod] traded traded the period|
Diluted earnings per equity | [Met profit afiributable (o eguity shareholders | wesghled average an that on that {No. of
share number of shares cutstanding during the year/period, adjusted date date Shares)
gt diuiive polentiel grdinary ohrsi) Octaber | 244.70 | October | 7,987 |212.15] October | B.642 | 232.88 | 55,825
Dabt-aguity ratio [Tatal debt ! (Equity {Paid-up equity share capital, free resarves 2022 ar, 2022 25, 2012 |
and securiies premivm) | September | 261.20 |September | 55.718 | 210,00 |September| 6,020 | 241.72 | 215,724
Book walue per eguity share | [[Met Woeth (Peid-up equity shane capital, securities premium and 2022 13, 2022 R |
reserves) | Number of Equity Shares outstanding at year endl] | | fauqust  [232.90] August | 6,523 [203.55] August | 4517 | 217.81 | 91,526
Return on net worth [Met Profit After Taxi{ Net Worth at year end (Paid-up equity share | | | 2024 02, 2022 20, 2027 .
capilal, securifies pramium and resenves]] July 233,00 July 20, | 2249 |zowoo| Juy 29, | 1.919 | 22102 | 37843
CONSOLIDATED FINANCIAL INFORMATION —a e 2022 2022 2022 - _
{7 in Milligns) | | June 232,55 Jure 0%, | 1422 |Z03.15|June 30, | 2799 | 21985 | 29,285
EE Unaudited” Audited™ £k 2dne £l%s | —
For the six For the For the For the FE:'ETEE 253.00 l,lz.aaz‘lzﬁl 7863 |214.00 r.!EaEEL.-_-" 18,476 | 227.57 | 1,541,805
months | year ended | year ended |year ended : -
ended | on March | on March | on March | | Source: www begindia com
5;"]’“;31"? 3, 2022 | 31, 2021 | 3, 2020 | | o rhy Company came with an Intial Public Offer (IPO) in May, 2021 and the secuiiss of the
- E Compeny gof lstad on BSE on Awgust 16, 20
Rawanue from operations Z,526.68 4.858.30 | 427602 | 3.288.52 | | pope: High and low prica far the penod are based an intraday prices and average prics is based
Other Income 54 & 6706 30.93 24.87 | | on total turnover and total number of shares raded in the nelevant perigd
Total Income 2,501.35 | 4726.36 | 430695 | 3,313.38 | | NSE
Expenses [axcleding Financa Cast,| 2 228 20 4 135.07 31.729.10 2 RT3 RR Pariad High | Date Mumber| Low | Date |Mumber |Average| Tofal
Depreciation & Amortisation and Price of Price of Price | Wolume
Excaplicnal lems) (4] sharas | (7] shares {1 | Traded in
Finance Cost nterest 456 TRE 17,40 75 26 ;ﬁ :’:::; lﬂ{'ﬂﬂ?‘
Depreciation & Amesatan 5id. 61 121.47 125,85 22.93 dats date Shares)
from associate & joint venture,
exceptional item and tax dpril 1, 2021 to |452 00 [August [41,036200 209, 30) March (72,767 | 356.53 (23344403
B : March 31, 2022 16, 2021 3, W2
Excaptional Ham - - (216.17) - T _
Profit Before Tax 291,79 | 45585 21943 | 32038 | | lifaren 31 2001 Mot Applicabile’
Tax aapenss 71.85 T4.76 &1.70 54 55 Agril 1, 2019 ta
Wet Profit after tax for the period 219.94 330.29 157.43 236,79 March 31, 2020
Share of Profit/ (Less) of Joint Venture! . - [1.73) [74.6E) PRECEDING § MONTHS
asE0caate
Date |Number| Low Date (Number | Average| Total
Share of Prafit/ [Less) of Mon-conlralling - - [2.82) - e :m of Price of pﬁ?g Volume
Net Prafit attributable to Owners of the | 219,94 38089 | 16634 16212 (%) shares | (7} shares | () |Traded in
Commany traded traded the pariod
Other Comprehensive Income {1.70) (1.85) 052 | (212 i St D g:;::'
atirhutable fo Owners aof the company B
Total Comprohensive Income | 218.24 | 37903 | 186.22 | te0.0 | |[Spacter | 244.80) October | 32,615 1212.00) Dotaber |3,16,902) 22741 665,383
AANTARCRNIN G CIviats of 6 oM. 5 i|261.40|5 ber|4,65.260] 216.30 |Seplamber | 31,886 | 241.83 [ 19,357,786
Pad-Lp Equity Share capital LA T T T TN | | byt e v i i i hov g B :
Free Reserves including Securities | 3,922,068 | 380333 | 1.922.60 | 198765 || faugust [233.95| August [1.84.568|200.70| August | 50,057 [ 218.71 | 8,95 833
Premium Account [excluding empact of | 4. 2022 LTI ;
el e iy 239,55 July 05, | 35.576 |208.00| July 29, | 53,480 | 221.30 | 399,625
ha ’ 2022 2022 2022
Vihes Homanes .79 35,48 AR 44.83 | | Lune 234,00 June 09, | 12,908 [203.25 June 20, | 18,660 | 221.42 | 3.27,068
et Worlh 4,082 82 1,947 78 | 1,991.19 | 2,006.58 2022 2022 2022
Man-controlling inberes] . . - May 25340 May 13, [1,24.912|213.00| May 12, | 36,093 | 22833 | 7,58 401
X T r a2 20232 2022
Tatal Dent 6, 26 61,21 31316 274.3

* Sowrce: Limied rewview consolidsted fnancial rasults of the Company for the penod endad

J0.09.2022

" apurce Audiled consolidaled Arancia' slalemens of the Comgany for e respechive fancial

jyears

The financial ratios of the Company as derived from the financial infoernation abowt the Company
an the basis of unpuded limited revew standakone fingncial results fr the nine manths penad
andad Decembar 11, 2021 and audded sland&@ane financial statements of the Company for the
last thres fingncial years endad March 31, 2022, March 31, 2021 and March 31, 2020 and for the
s meaths ended al September 30, 2022 are et out below

{Ameanf b & Milons exce cerfain rafing)

i1 Azsuming that the idicabive Maxknwem Buy-back Shares are bought beck, Hawever, he past
Bu-hack fesued, subfcnibed and pad-ug capdal may ailes depaading upon the actudl aimbe
of Equity Shares bowghd back. As an fhe dete of this Pubiic Announcement fhera ara no autsianding
Equily Shaves which are panly pad (excep! forfelted shaves) or with call b arears and there arg
no owlstanding secwilies comeartible infe Equiy Shares of the Company

252,

253

A5 on the dabe of this Public Announcament, there is no panding schems of amalganmation
ar compromis2 or arangement pursuant o any pravisions of the Compamees Act 2013,
The shareholding pattern of the Company (8] Fre-Buy-hack i.e., 85 on the last weekly
beneficiary position data fumished by the RTADeposiones & on Movember 04, 2022 and
() the post Buy-back is as follows:

Category of Shareholder Pre-Buy-back Post Buyback ©
Mo, af % ta the Ha. of % to the
Shares | Equity | Shares | Equity
Share Share
capital capital
Pramoder and Pramater Graup 1,10,85,352 | 59.85 | 1,30,85.352 | G62.14
Faralgn Investars (Including ADRS, Mon
Residant Indians, Flis, FPIs, Foseign
Mationals, and Owerseas Corporate - .
Bodies) ¥ 87,26,023 | 40.05 | 79,59.793 | 37.86
Cithers (Fublic, Bodies Corporate, Clearing
Members, Trists and HUF)
Total 2,17,94.375 | 100.00 | 2,10,25.145 | 100.00

Source: www ngeindia com
(") The Company came wih an iwtlai Pubic Ofer (TRD) in May, 20627 and the secunbies of Ihe
Company pof isted an NEE on August 16, 2021

Mate: High and low prica far the penod are based an infraday prices and average price is based
an tatal turmawer and 101l number of shares raded in the relevant period,

4.3,

Intimation of the Bozrd Mestng convened o consider the proposal of the Buy-back was
given o BSE and MSE on November 03, 2022, The Board, at s meeting held on Rovember
0B, 2022, approvad the proposal for the Buy-back. Tha closing market pricas of the Equity
Shares on BSE and MSE during this period, are semmanized below
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“Assuming the Buy-back of ndicative Maximum Buy-ack Shares. However, post Buy-back the
isguad. subsorbed and paid wp shave capifal may dafer depanding upon the acheal numbar af
Equity Shares boughf hack under the Bup-back, f the Equity Shaves are bowght beck af a prce
below the Maximem Bup-back Prce, the aclual number of Equily Shares bauwghl hack rmight axceed
the indicative Maximum Buy-back Shares [assuming il depioyment of the Maximum Buy-back
Szl but will alweys be sihjecf to the Magmum Buy-hack Size
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MANAGEMEMNT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK
0N THE COMPANY

The Campany beligwes that the Buy-back 15 not likaly o cause any material impact on b
profitahility | earnings of the Company excapt 1o the extent of reduction in the amount
auaiable for Investment, which the Company might have piheraise deployed towards
genaratng nvastment meame. Al the Magimum Buy-back Size, the furds deployed by e
Company towards the SBuy-back will be ¥ 25, 00,00,000/- (Rupees Twenty Five Crore Cnly)
excludng Transaction Cosls

In accerdance with Regulation 16{i) of the Buy-back Regulations, the Buy-back shall net be
mada froem the Praomoetars and Prormabar Gegup and persens in condrel of the Company.
Accardingly, the percentege of vofing rights held by Promoters and Promoter Group will
micrease, However, 1ol volng righls hedd by Pramolers and Promoles Gl'l}up pagt Buy-back
will not axcaed the maximum permissible non-pubsc sharahaldng. The exact percentaga of
woong rights of Prompders and Promater Group, post Buy-back will be dependant upen the
actual number of Equdy Shares beught back undes the Buy-back. Furiher, the Promaterns of
tha Compariy are alraady hawing condral over the affars of tha Campany and therefara any
ingreasa in wating rights of the Promoters and Prameser Group consaguend to Buy-back, wil
ol resultin any change in confral over the alairs of the Company and shall be in compliance
with tha prowisions of the Sacurities and Exchange of Board of India {Substantial Acquisition
af Shares and Takeovers) Regulations, 2011, a5 amended and SEBI Listing Requlations,

The Buy-back of Equity Shares will nat affect the existing management structure of the
Campany

Cansequent to the Buy-back and depending an tha actual number of Equilty Shanas baught
back from the non-resident shareholdars. financial instilutions, banks, mutual funds and
ather pubic sharehalders, the shareholding of each such person will undergo a change and
tha detsls of such change is given in paragraph 253 hereinbafare

As raquired undar Section 8(2)(d) of the Act and Regulafon 2(7) of the Buy-back Ragulatians,
the ratio of the aogregate of secured and unsecured debis pwed by the Company post the
Bun-back shall ned be more than twice he paid-up equily share captal and fress reserves of
the Company based cn bath audited standalone financial statements and audited
congokdated financial statermants far the financial yaar ended March 31, 2022 respectively,

The Promoters and Promater Greup of the Company shall nol deal in the Equity Shares of
the Company ¢n Stack Exthanges of off markal. mecluding by way of inber-5@ transher(sh of
Enquity Shares ampng tha Promatars and Promater Group, during the period from the data
af passing of the board resalution Gl the clagure of the Buy-back

The Company shall ned issue any Equity Shares or specified secusities including by way of
bonus §il the date of axpiry of Buy-back penod. Furthar, the Company shall not raise further
capital for a period of ane wear fram the expiry of Bwy-back period, except in discharge of
its subsisting chligations

The: funds bermowed from banks and financial institulions. will ned be used Tor the Buy-back.
Tha Company shall mod buy back its shargs from any parsan breugh negafialed deal
whether on or off the stock exchanges or through spal transachong or through private
arrangemment. The Equily Shares bought back by the Company will be compulsonly exinguished
and dastrayad and will nat be beld far re-iszue at alater data, The Company is not undertaking
the Buy-back ta delist its eqguity shares from the Stock Exchanges,

STATUTORY APPROVALS

Purzuand o Sections 68, 9, 70, and &l ather applicable provissans of the Act and applicable
rules thereundar and i provesaons of the Buy-back RegulaSons, the Company has oblaened
tha Board approwal as mantionad above.

The Buy-back iz sulbject to recaipt of such sanctions and approvals from statutory, regulatory
ar governmental authorties as may be requered under apphcabse e, incuding e Besers
Bank of India, tha SEBI and the stock exchanges on which the Equity Shares ara listed,
namely, MSE and BSE.

The Buy-back will he subject to swuch necessary appravals as may be reguired, and the Buy-
back from guerseas corporale bodies ("OCET) and other applicable categones will be subject
to such approvals of the Raserve Bank of India, if any, under the Foreign Exchanga
Management Act 1249 and the rules and requiations framed theraundes

The sharehalders will be salely responsible for obtaning all such stafufory consends and
approvais including, withowd Brnitation e aporovas from he Beserss Bank of India and |
ar the SEBI, if any] as may be raquired by them in order to sall thair Equity Shares (o lha
Campany pursuant b the Buy-back. Shareholders will be requared o provide copies of 2l
such consents and approvals obitained by them o the Broker of the Cargpany.

As on date, o he besl knowladge of Company, there are no other skalulery or regulatory
approvals raquirad fo implemsant the Buy-back, other than that indicated abawe. If any
statutory ar regulatory appravals become applicable subseguently, the Buy-back will b
subject to such stabuloey o ragulstory approvats.

COLLECTION AND BIDDHNG CENTRE

The Buy-back will b= implemanted by the Company by way of opan marked purchasa through
fha Stock Exchange Machanizm using their nationwide frading terminals. Therafore, tha

requirertents of having callechion centers and bddng cenbers are not applicalde,
COMPLIANCE OFFICER

Inwestors may contact the Comphance Ofecer of Lhe Campany bar ary clardications ar b
address thair griavancas, if any, batwean 10:30 am and 5:00 pm an all warking days except

Saturday, Sunday and public holidays, al the follesing address
Name: Mr. Ananta Narayan Panda,
Designation: Company Secretery and Campliance Cficer

Address: 705706, Vatika Professional Pent, Secior-66, Golf Course Exi Road, Gurgaon,
Haryana - 12201

Phone: +91-124: 2821030
Email: caf@windlashiptech com
REGISTRAR TO THE BUY-BACK | INWESTOR SERVICE CENTRE

In c:ase of any quenes. shareholders may alse cantact the Registrar ta the Buy-back batwaen
10:00 am and 5:00 pm on all working days, excepl Salwday, Sunday and public holdays,
at the follawing addrass;

LINK ntim

Link Intime India Private Limited

Address: Mobée Heights, 15t Flear, Plab Mo, KH 2, LSC, C-1 Block,
Maar Savitn Market, Janakpuri, Naw Delhi - 110058

Contact Person: Mr, Vishal Dao

Telephona: 011-43411000

Email: delhiflinkintime co.in

MANAGERTOTHEBUY-BACHK
Corporate
Professionals

Corporate Professionals Capital Private Limited
[-28, South Extansion Part-1, New Defhi-110049, India
Tel: 011-4062 22300406222 51/4062 2209

Email: mb@indiacp.com

Website: www corparMeprolessionals cam

Contact person: M= Anjali Aggarwal

SEBI Registration Mo.: INMODI01 1435

CIM: LUT42080L X000PTC1045048

MRECTORS RESPONSIBILITY STATEMENT

As per Regulation 245 {a) of the Buy-back Reguiations, the Board accepts responsibility for
tha infarmafian cortained in this Public Announcement and for the information cordained in
all ofher advertisements, circutars, brochures, publicity malesials efc., which may be is5ued in
ralation o the Buy-back amd canfirms that the information in such docwements contains and
will contgin frue, factual and materiaf information and does not and will nof cortain any
riigleading information

For and on behall of the Board of Directors of Windlas Biotech Limited

Event Date BSE NSE
As at | For the As at | For the year ended on lm T} {in T}
Fusticelses period ended on" (e trading day prior o Board Meeting Nofice | Movember 02, 2022 | 23160 | 230.95
Leptember March March March MoSca of the Board Mesting convaned 1c consder) NMovesnber 03, 2022 | 237.05 23740
3o, o2z 31, 2022 | 31, 2021 | 1, 2020 the propasal of the Buy-back
Basic sarnings per aquity share 10.09 18 58 870 20 Ori lrEI'Jil'-g day pli':ﬂ nobce of Board Meeling | November 04, 2022 24270 | 242.90
Diluted earnings par egquity share 10,09 18 58 570 a0 One trading day prn:.: to Board Meetfing Mpvember OF, 2023 | 253.55 253.35
Cabt ! equily ratic .00 B.02 0.16 013 Date of Board Meeting November 08, 2022 Ap—pil?falhle' hpplr;t:ualtle'
i 10.5 : =
Boak walua per aguity shara 187 .33 181.14 31058 127.03 Dne Tragng Day Posl Board Mesng Noverber 06 3023 | 253 40 FE9 10
Retwrn on nat warth (%) 10,77 BG5S e 11.28 : —== ==
Saurce. www bseindia.com and www.nseindra.com
Mot sanpualized for the ey moaths ended on 2000 2022 “) Tredirg Hali f B5E apgd WSE
Key Rafios Basis ;:1 :::EﬂTIEﬁPIIALD?ThRUEWHE AND STH:HDI}TJH; P:.HTIERH .
- ; - - — - — . capital structure of the Company &s on the date of Public Annauncement and past Buy-
Besic earnings per equity [Mat profit alfributable to eguity sharehalders | weighted average ; 4
i aumber of equity shares outstanding during the yearperiod] back indicative capital structwe of the Company iz s2i forth below:
Dilyted sarnings per equity | [Met prafit attributable to equity sharahalders | wesghied average Particulars Az on the date of this Public Post campletion of
share nurmber of shares outstanding during the yearperiod, adpushed Announcement Buy-back *
with dilutive potantial ordinary shares | (Nowember 08, Z022)
Dabl-aguity ratio [Tatal dabit ¢ [Equily (Paid-up equily share capital, free nasarves Ha. of Shares Amaunt No. of Shares Amount
and securiies premivm] | (% Lakhj) (¥ Lakh)
Broak walue per equity share | [[Met Woeth (Paid-up equity share capital, securities pramium and Authorized 10,80,00,000 Equity 5,400.040 1080, 00,000 Equity 5,400.00
reserves] [ Number of Equity Shares oulstanding at year endj] Ghare Capital | Shares of ¥ 5/- sach | Sharas of ¥ &- sach
Feturn on net worth [t Profit Afer Tax Met Worth at year end (Paid-up equity share 0.001% 3,00,000 Non- | 3000 | Q.001% 300000 Mon 30000
capital, sacunbes pramium and reservas}] Cumulativa Computsary Cumulafve Compulscry
Convertible Prafarence Convertible Preferance
22. DETAILS OF THE ESCROW ACCOUNT Shares of T1000 each Shares of T 100- each
221, In accordance with Regulatian 20 of the Buy-back Regulatiens and towards secunty of 2 05.00.000 Optonally | 20500 | 20500000 Optionally
perfcemance af its abligafions under the Buy-kack ragulations, and escrow agreement Convertible Praference Comvertitle Preference 20504
dated Movernber 0%, 2023 [("Escrow Agreement’) has been emered inte amongst the Shares of T10- each Shares of ¥ 10/- gach
Coempany, the Manager ko the Buy-back and Kotak Mahindra Bank Limited (“Escrow Agent”). | [ 1sgued, 217,94,375 Equity | 1,088.72 | 2,10,25,145 Equity 1,051 26
Thea Escrow Agent has its regisierad office a1 27BKC, C 27, G Block Bandra Kurla Complax subscribed Shares of T 5/- aach Sharas of T 55 aach
Bandra {E}, Mumbai, Maharashira - 400057, In terms of the Escraw Agreemeant, the Company | | and fully paid-
has opened an escrow accolnt in the name and style WINDLAS BIOTECH LIMITED - BUY- | | yp share
BACK ESCROW ACCOUNT b=aring the account number TE47138042. capital

Sl
Hitesh Windlass
Managing Director
(DIN: 02030941)

Sdi-

Manoj] Kumar Windlass
Director
(DIN: 00221671}

Sdi-

Ananta Narayan Panda
Company Secretary &
Compliance Officer
[Membarship No. AT13280}

Date: Movember 08, 2022
Placa: Gurugram, Haryana
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the proposed Buy-back of Equity Shares of the Company, addressed to the Board of | 16.  SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK
w ‘ n d I a s WI N D LAS BI OT E C H LI M IT E D glredors of the Company are reproduced below: The amount required by the Company for the Buy-back (including Transaction Costs) will be
uote met out of Free Reserves and Security Premium of the Company, as per the Act and the Buy-
CIN: L74895UR2001PLC033407 !:d‘ﬂen“ﬂt Auditors® Certicate 17. ::G;P?g:ﬂl::SE.TABLE FOR THE BUY-BACK
Registered Office: 40/11 Mohabewala Industrial Area, Dehradun, Uttarakhand- 248110, India T:’ ) ’
e Board of Directors, Activity Date
Phone: +91-1 35'6608000'30, Fax: +91-135-6608199 Windlas Biotech Limited
Corporate Office: 705-706, Vatika Professional Point, Sector-66, Golf Course Extension Road, Gurgaon, Haryana - 122001, India; 40/1 Mohabewala Industrial Area, Dehradun, Uttarakhand - 248110, India Date of approval of Board of Directors | November 08, 2022
Tel.:+91-124-2821030 Website: www.windlas.com; E-mail: grievance@windlasbiotech.com Dear 5irs / Madam, . . Eate of publlication of Public | November 10, 2022
Company Secretary & Compliance Officer: Mr. Ananta Narayan Panda Uindies Eiosion Linfiey Gha "Corbeny’ I e of slorts il of Senciam | of the Date of apening o e By | November 212022

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL | 7. GOMPLIANCE WITH REGULATION 4 OF THE BUY-BACK REGULATIONS o ningog (ke Buroses Moguiatonsy ) ack of Securios) Regulafioss, 2014, Acceptance of Equity Shares | Upon the relevant pay-out by the Stock Exchanges

OWNERS OF EQUITY SHARES OF WINDLAS BIOTECH LIMITED ("COMPANY") FOR BUY-BACK In terms of the provisions of the Buy-back Regulations, the offer for Buy-back under apen ) o . o accepted in dematerialized form

OF EQUITY SHARES FOR AN AMOUNT NOT EXCEEDING ¥ 25,00,00,000/- (RUPEES TWENTY market route cannot be made for 15% or more of ulea’ ate total paid-up share canital 1. This Report is issued in accordance with the terms of our engagement letter dated Extinguishment of Equity Shares/ | Upon the relevant pay-out by the Stock Exchanges

FIVE CRORES ONLY) FROM THE OPEN MARKET THROUGH STOCK EXCHANGES AS and free reserves of the Company, based on both staﬂg:lgne and c%nsoliﬁated ﬁnaﬁial November 3, 2022 certificates Equity Shares bought back will be extinguished in

PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF statements of the Company. The maximum amount of funds required for the Buy-back will not | 2. The Board of Directors of the Company have approved the proposal fo: buy-back of equity the manner specified in the ities and E 9

SECURITIES) REGULATIONS, 2018, AS AMENDED. exceed ¥ 25,00,00,000 (Rupees Twenty Five Crores only), being 6.38% & 6.39% of the shares by the Company at its Meeting held on ber 8, e of the Board of India (Depositories and Participanis)

This Public Announcement (the "Public Announcement") is being made in accordance with aggregate of the total paid-up share capital and free reserves of the Company on standalone provisions of Sections 68, 69 and 70 of the Companies Act, 2013, as Bmended (the "Act’) 18, as ded, and the bye-laws

the provisions of Regulation 16(iv)(b) and other applicable provisions of the Securities and & consolidated respectively, which is less than 15% of the aggregate of the total paid-up share and the Buy-back Regulations. framed thereunder and within the timeline prescribed

Exchange Board of India (Buy-back of Securltles] R 2018, as ded ("Buy- capital and free reserves of the Company based on the latest audited financial statements of | 3. We have been requested by the Management of the Company to provide a repart on the under the Buyback Regulation

back R ") and the es as speclhed in Schedule IV read with the Company as at March 31, 2022 (on jalone and lidated basis respectively) g "Statement of Permissible Capital Payment’ as at March 31, 2022 I'Mnexum Last date for the completion of the | Earier of:

Schedule | of the Buy-back Regulations. 8.  THE AGGREGATE SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP, A) theremaﬂsr referred to as the "St nt’). The St has been prepared by the Buy-back a. May 20, 2023 (ie. 6 (six) months from the date of

Certain figures d in this Public A t, including fi | information, have been PERSONS WHO ARE IN CONTROL, THE DIRECTORS OF THE PROMOTER WHERE management which contains the qompulamn of amount of permissible capltla1 payment the commencement of the Buyback): or

subject to rounding-off adjustments. All decimals have been rounded off to two decimal points. In PROMOTER IS A COMPANY, AND OF DIRECTORS AND KEY MANAGERIAL PERSONNEL towards buy-back of equity shares in accordance with the requirements of section 68(2) of b. when the Company completes the Buyback by

certain instances, (i) the sum or percentage change of such numbers may not conform exactly to the OF THE COMPANY AND THE DETAILS OF THE TRANSACTIONS UNDERTAKEN BY the Act, Regulation 4(i) & 5(i)(b) of the SEBI Buy-back Regulations and based on the latest : gthe amount tothe M

total figure given; and (i) the sum of the numbers in a column or row in certain tables may not conform SUCH PERSONS. audited standalone and consolidated financial statements for the year ended March 31, Bu; back Size: o

exactly to the total figure given for that column or row. 8.1. The aggregate shareholding of the promoters and f group of the Company and 2022. We have initialled the Statement for the identification purposes only. 6. atsuch earlir date as may be determined by the

OFFER FOR BUY-BACK OF FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE the persons in control of the Company (*Promoters and Promoter Group') as on the date | Management's Responsibility " Board or its Committee of Directors, after giving

\Efilél:‘i'(‘}ésgﬁ (RUPEES FIVE ONLY) EACH FROM THE OPEN MARKET THROUGH STOCK of the Public Announcement i.e., November 08, 2022 is given below: 4. The prey of the St in compliance with the proviso to Section 68(2)(b) of the notice of such earlier closure, subject o the

3 P Act and the proviso to Regulation 5(i)(b) of the Buy-back Regulations and compliance with Com an ha\rm deployed an amount

Part A - Discl in d with Schedule | of the Buy-back Regulations "Sl; HamelcHSR S Holacs Category Sh::'nal:eld otHollll‘?ng; the Buy-back Requlations, is the responsibility of the M of the Company, including g f Ymh iy ’: Size (even if

1. Details of the Buy-Back Offer and Offer Price - the ctgmpulaht;n lf]:l the anngnunt %f "tf neﬂlnlss-!:le capital payment, Ihz preparation Tar':d the Maximum Buyback Slzeshas notbeen reached

; : i : " " 1. | Mr. Ashok Kumar Windlass Promoter 44,00,000 20.19 maintenance of all accounting and other relevant supporting S an 15 or the Maximum Buyback Shares have not been

1.1, The Board of Directors of Windlas Biotech Limited (hereinafter referred to as the "Board | h "
or "Board of Directors” which expression shall include any committee constituted and 2. | Mr. Hitesh Windlass Promoter 3 0.00 to the bty |n_ctud:rsm|hedesug‘n‘ T of the St and and applying ';"::;,:,c:pnr?;l::;l:i?;} ggl?::lgoﬁgcrke‘l'al?;;‘rgzﬁé g‘:lbggk":h"a‘“e;g
authorlzeld_ by the Board to exercise its powers), at its meeting held on November 08, 2022 3. | Mr. Manoj Kumar Windlass Promater 3 0.00 prepar;ﬁolﬁ; and making that are ble in the ci completed before the last date %‘ the Buyback.

"Board g") has, p to the p of Article 76 of the Articles of A 1T KW WL Fary PrivaiaT o TR W6 ! ! ) - ) p Y
of the Company ‘and the provisions of Sections 68, 69, 70 and all other applicable provisi . amily Private Trust omoter 81, . 5. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects 18. PROCESS AND METHODOLOGY FOR THE BUY-BACK
of the Companies Act, 2013 (Act), the Curnpames (Share Capital and Debentures) Rules, 5._| Ms. Vimla Windiass Pro Group 2,84,000 1.30 :Lr:icggr:?l:r:lg;dﬁ?rrﬁll":dzggflgg;:nrn?e?:; isz:gffetrfntmg ?:;SI?::‘:ntw\:li[tht;ﬁ 18.1. The Buy-back is open to all shareholdersibeneficial owners holding the Equity Shares in
" C i inistration) 4, -

53';‘“5&?;:?(9;‘:,‘,2';::,':;’Ru,”-, and the Securrnesan :nd Exchange Bo::lfi,m]a 6. | Ms.Payal Promoter Group 3 0.00 a period of one year from the date of the Board meeting at which the proposal for buy-back dematerialised form ("Demat Shares"). Shareholders holding Equity Shares in physical form

(Listing Obligations and Di 2015.i g any statutory 7. | Ms. Prachi Jain Windlass Promoter Group 3 0.00 was approved by the Board of Directors of the Company and in forming the opinion, it has can participate in the Buy-back after such Equity Shares are dematerialised by approaching

madification(s) of re- enactment(s) lhereolforthe time bemg in force, 1o the extent applicable Total 1,30,65,352 59.95 taken into account the liabilities (includi ive and contingent liabilities) as if the gepo?ilnry pa':ﬁnispan:,. H'::mal;rer, ig acc;&rdeftrnce ;iIhPRegulalinn ;GF[::_}O of theGBuy-hac:;

were being wound up under the prowsmns of the Act or the Insolvency and egulations, the Buy-back will not be made from the Promoters an moter Group an

&:?_%Ecsﬁuéﬁ:::ﬁ .f".'..d n Wpl'aré%ﬁ;‘ﬂ:sm Sec.u rEHT'?BE:.!r;dhE:;: a;f:jﬁﬂ:!;ﬂ: 8.2 The aggregate shareholding of the Directors of the ccmpames which are a part of the Eank';uptcy Code 2016. Further, a declaration is required to be signed by at least two persons in control of the Company.

subject to such other app P jons and sanctions as may be group as on the date of the Public A tie., b b 86 o) al?;éh.:n ?::ﬁ':; g‘gg"SBﬁP:g':"Reg rdance with the req ofthe section | 18.2. Further, as requigd under the Act and the Buy-back Regulations, the Company will not buy

the proposal to Buy-back of fully paid up equity shares having face value o[ 2 5I- each 08 2022 IS gl\ren below: N u . back any Equity Shares which are partly paid-up, Equity shares with call-in arrears, locked-

("Equity Share(s)") from the members of the Company (other than the p Auditor's Responsibility in or non-transferable, until the pendency of such lock-in, or untl they become fully paid-up

group and persons in control of the Company) payable in cash for an amount not e:ceequ ns‘ Name of Director "mm ?m e No. ‘g 1 t:fa:'l':g' 6.  Pursuant o the requirements of the Buy-back Regulations, itis our responsibilty to provide or untl the pendency of lock-in or until the shares become freely transferable, as applicable.

2 25,00,00,000/- (Rupees Twenty Five Crores Only) ("Maximum Buy-back Size") at a price L Compln;wp L ng a reasonable assurance that Please note that the entire share capital of the Company is fully paid-up.

Citaximum Buy-back Price or "Ofer Price) houh he pen Ntk ough slock Not Appicable 1 wo have nquied ik he stk of st of e Company neaton o e sl st | 1530 e o W open mirk Gruogh e

exchanges where the equity shares of the Company are listed. The Maximum Buy-back Size - ) - and consolidated financial statements as at March 31, 2022, Stock Exchange Mechanism having nationwide terminal, using the order matching mechanism

does not include transaction costs viz, brokerage, advisors' fees, intermediaries fees, public | 8.3.  Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as | Il the amount of permissible capital payment as stated in Annexure A, has been properly except "all or none® order matching system as provided under the Buy-back Regulations.

announcement publication fees, filing fees, turnover charges, applicable taxes such as tax on the date of the Public Announcement i.e., November 08, 2022 is given below: determined considering the annual audited standalone and li 18.4. For implementation of the Buy-back. the Company h inted SMC Global Securiti

on distributed income on buy-back, securities transaction tax, goods and services tax, income 5. | MName of Director] Ke Designation No.of |Percentage as at March 31, 2022; in accordance with the proviso to Section B8(2)(b) of the Act and the o L?miltenpi ?B(f:ker]gs fhe rz isul;;escbfokeel tunmeg?:cym a;am: 'gom any's g(c?cer}%lroue:

tax, stamp duty and other incidental and related etc. (*Tr ion Costs"). ; y - proviso to Regulation 5(i)(b) of the Buy-back Regulations; and g pany nany 9
- No.| Managerial Personnel Shares held| of Holding : " ’ whom the purchases and settlements on account of the Buy-back will be made by the

Subjectbu the market price of the Equity Shares being equal to or less than the Maximum Buy- Ill.  the Board of Directors of the Company, at their Meeting held on November 8, 2022 have Company. The contact details of the Company's Broker are as follows:

back Price, the indicative maximum number of Equity Shares to be bought back would be 1. | Mr. Ashok Kumar Windlass | Whole-time Director 44,00,000 20.19 formed the opinion as specified in Clause (x) of Schedule | to the Buy-back Regulations, on Name: s,'“c Global Securities Limited )

7,69,230 Equity Shares (*Proposed Buy-back Shares”), comprising approximately 3.53% of 2, | Mr. Manoj Kumar Windlass | Joint M, Director 3 0.00 reasonable grounds and that the Company will not, having regard to its state of affairs, wil ame: obal Securities Li ] )

the total paid-up equity share capital of the Company as of March 31, 2022. The Buy-back — not be rendered insolvent (as defined in management responsibility above) within a period Registered office: 11/68, Shanti Chamber, Pusa Road, Delhi - 110005, India

PEfif’:. Sl:':l' onmmerlt'cﬂeu;rom ”];Ed:u'? mfolmt!hpaésﬂtgyﬂ?f, ;’: hﬁ;d fﬁﬁw: ";ﬂ g last date 3 ‘I:Ili,.fnnnrasan Non- EXEEU“VEDIrecwr 0 0.00 of one year from the aforesaid date where at Ihe proposed buy-back is approved. Contact person: Mr. Nishant Agarwal

on which ihe paymert o consideration for the £qf € boug ¥ the Lompany is : - — 7. The audited standalone and lidated financial referred to in paragraph 6 Phone: +31-11-30111000

made ( 'f“y'b“k Pmod.)' . 4. | Mr. Hitesh Windlass Director 3 0.00 above, have been audited by us, on which we have issued an unmodified audit opinion in E-mail: cri@smeindiaonline.com

1.2, The Maximum Buy-back size represents 6.38% & 6.39% of the aggregate of the total paid- 5. | Mr. Gaurav Gulat Non-Executive 0 0.00 currepnrtdated May 12, 2022, We conducted our audit of these standalone and consolidated Website: www.smctradeonline.com
up share capital and free reserves of the Company, based on the latest audited financial Independent Director in dance with the Standards on Auditing specified under Section SEBI _ﬂm} ber: IﬁZﬂ 00199438
statements of the Company as at March 31, 2022 on a standalone basis and consolidated 5 [ WA Vivek Dharwal Chairman and Nom- 0 000 143(10) of the Act and other applicable authoritative p ts issued by the Institute ! PRIt BnEDA
basis respectively, which is within the prescribed limit of 15% of the total paid-up share capital Executive Independent of Chartered Accountants of India. Those Standards require that we plan and perform the CIN: L74899DL1994PLC063609
and free reserves. Since the Maximum Buy-back Size is not mare than 10% of the total paid- — — 3 50 audit to obtain reasonable assurance about whether the financial statements are free of | 18.5. The Buy-back will commence on November 21, 2022 (i.e. the date of commencement of the
up equity share capital and free reserves (including securities premium account) of the 7. { Ms. Prachi Jain Windiass _ | Non-Exesufive Director - material misstatement. Our audit was not planned and performed in connection with any Buy-back) and the Company will place "buy" orders on the Stock Exchanges (BSE andior
Company, the approval of shareholders of the Company is not required in terms of Section 8. | Mr. Pawan Kumar Sharma | Executive Director 0 0.00 i ions to identify matters that may be of potential interest to third parties. NSE) on the normal trading segment to Buy-back the Equity Shares through the Broker of
85(2){b) of the Act and Regulation 5}(b) of the Buy-hack Regullions. N 9, | Ms. Komal Gupta CFO 0 0.00 || 8. We conducted our examination of the Statement in accordance with the Guidance Note on the C;;’Pa“"' 'E smhg”a""ﬂ and atsuch pﬂ;f, notexceeding th?hMaxnmum Buy-back Price

1.3, The Company will comply with the requirement of maintaining a minimum public 10. | Mr. Ananta Narayan Panda| Company Secretary 0 000 Audit Reports and Certificates for Special Purposes (Revised 2016), issued by the Institute of 3 325/- per Equity Share, as it may deem fit, depending upon the prevailing market pn;:e
uf at Ieast 25% of the fotal paid :p equity share capital of the Company as provided under Toal 2 . of Chartered Accountants of India (the *Guidance Note®) and Standards on Auditing specified Eflhe En'|<U|tnySha_res :n the iloc_k Ex_chal;ges. When the Compan\;has plalvl:zd an u_lrdglr or
Reg! 38 of the S andE Board of India (Listing Obligations and Disclosure otal 4,00,009 20.19 under Section 143(10) of the Act, in so far as applicable for the purpose of this certificate. uy-back of qurty Shares, the identity of the Company as a purchaser will be available to
Requirements) Regulations, 2015, as amended (*SEBI Listing Regulations") during the Buy- - The Guidance Note requires that ly with the ethical requi ts of the Code of the market participants of the Stock Exchanges.

b i i 8.4. The aggregate number of Equity Shares purchased or sold by the promoter & promoter © Luldance Mote requires that we comply with the ethical requiremen e Lo ' '
ack period and upon completion thereof. R e o ek Attt apergt-Felotoit Al st o s Ethics issued by the Institute of Chartered Accountants of India. 18.6. Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who

1.4.  The Buy-back will be implemented by the Company from its free reserves(including securities EII‘GC‘T‘.OFS Ske P lofthe C "E'M"-'d nnp aperiod of I% monﬂnsgrecgdj 9 We have complied with the relevant applicable requirements of the Standard on Quality desire to sell their Equity Shares in the Buy-back, will have to do so through their stock broker,
premium account) andfor such other sources as permitted under the Buy-back Regulations Y L F uring a pi P ng 1= " . . e o : who is a registered member of the Stock Exchanges by indicating to their broker the details
or the Act in accordance with Regulation 4(ix) and in accordance with Regulation 4(iv)(b)(ii) the date of the Public Announcement, i.e. November 08, 2022, is as follows: Conrol (SQC), Quaity Contral foc Firms that Perfom Aucits and Reviews ofHislorical Financial of the Equity Shares they intend to sell whenever the Company has placed a *buy” order for

ned Information, and Other Assurance and Related Services Engagements. Further our . . .
read with Regulation 16 of the Buy-back Regulations from the open market through the Name of Number | Nature | Date of |Maximum| Date of |Minimum | Date of examination did not extend touany other parts and aspeclts of a Igggl or prnpliel:lry nalu?e g:rbaclgofﬂ;e Egumr S?hareBs. me (}o&p%\wll plarl,he a hl.l)l‘; foeéfor_ Busv;lhack gf_r?;mdat
stock exchange using the order mawhm'_? mechanism except “all or none order matching | | shareholder | of Equity | of [Transaction| price |maximum| price |minimum in the aforesaid Buy-back. ares, by indicating to the Broker of the Company, the number of Equity Shares it intends
system as provided under the Buy-back F ons. Further, as req under the Act and Shares | trans- (Rs.) price (Rs.) price L to buy along with a price for the same. The trade wlll be executed at the price at which the
Buy-back Regulations, the Company shall not buy-back the locked-in Equity Shares and non- purchased! | action Opinion order the price tendered by the beneficial owners and that price will be the Buy-
transferable Equity Shares till the pendency of the lock-in or until the Equity Shares become sold 10.  Based on inquiries conducted and our examination as above, we report that back pll'llc:e for thacll henzﬁn;l ?n? ‘cr'?e e:g;ﬁ:mn of the order and |Sﬁul?lnce of contract
transferable. There are no partly paid-up Equity Shares with calls in arrears. "y 1 We h d [ h note wi carried out by the Broker of the pany in with the req
Mr. 2,000 | Sale March 218.10 | Mach | 218.05 | March . e have mquue into the state o affalrs oft e Company in relation to its annual

15, The Buy-back is subject to receipt of such sanctions and approvals from statutory, regulatory | |\ Sinivasan 28, 2022 2, TN 28, 2022 audited standalone and as at and for the year ended of the Stack Exchanges and the SEBI. The orders for Equity Shares can be placed on the
or governmental authorities as may be required under applicable laws. March 31, 2022, which have been approved by the Board of Directors of the Company g:’jde':'%:?:a‘:if ";:s?:"ck Exchanges. The Company s under no obligation to place “buy

1.6.  The Buy-back from non-resident members, Overseas Corporate Bodies ("OCBs") and Foreign | 8.5.  Except as disclosed above, the Promoters and Promoter Group have not purchased or sold on May 12, 2022. 187, 1t b otedrth t ) i ice will not be paid to all the shareholders/beneficial
Portfolio Investors ("FPIs®), and members of foreign nationality, if any, etc., is subject to such any Equity Shares of the Company and there has been no change in their shareholdings | I1. The amount of permissible capital payment lowalds the proposed buy back of equity shares -. lmayhe n B 2a "”1 o [iCa Wk N e_||:||a| #1110 Shareti ersh_ ':'e e W"E.';
approvals as may be required including approvals from the Reserve Bank of India under the for last twelve months prior to the date of the Public Announcement. as computed in the Statement attached , 35 A, in our view has been ﬂlua?”a?;wllhe huy.?fcld a?: “'a;cﬂﬂ? same wil depend ?endme price at which the trade wit
Foreign Exchange Management Act, 1999 and the rules, regulations framed thereunder, if { g NON.PARTICIPATION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY properly determined in accordance with the proviso to Section 68(2)(b) of the Act and the parlicuar STATEHCIOBTBENEICTE OWfer Was srecutst
any, and such approvals shall be required to be taken by such non-resident members. IN THE BUY-BACK proviso to Regulation 5(i)(b) of the Buy-back Regulations. 18.8. Procedure to be followed h{ Ellgrble S“ha:eholders holding Eunnlty Shares in Physical

1.7. Acopy of this Public Announcement will be available on the website of SEBI (vww.sebigovin) | g 1.y agcordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back of | Ill.  The Board of Directors of the Company, at their meeting held on November 8, 2022 have ;‘;Eci:hpeir;:: E;g:?:g? Boeaeg :;'f,r&.a?{.iuf;rh\e o (LEE: r]‘ s (heated by
as well as on the websits of the Campany (. windias.com) and website of the stock Equity Shares shall not be made by the Company from the Promoter and Promoter formed their opinion as specified in clause (x) of Schedule | to the Buy-back Regulations, on Fourth Amendment) Regulations, 2018) read with the elease dated March 27, 2019
exchanges (www.nseindia.com and ). The proposed timeline for the Buy- nable grounds an ny having r i f affairs, will n {Fou ndment) Regulations, 2018) read ith the press release ar

Group of the Company. reasonable grounds and that the Company having regard to its state of affairs, ot be
back is set out under paragraph 17 of this Public Announcement. p pany ) k he iy : issued by SEBI, effective from April 1, 2019, requests for transfers of securities shall not be
ack is set out under paragraph 17 of this Public Announceme 9.2, Further, in with the Regulation 24(i)(¢) of the Buy-back Regulations, the rendered insolvent (as defined in management responsibility above) within a period of one pracessed urless the securiies are held in the dematerialised form with a depository. In light

2. NECESSITY OF THE BUY-BACK ) . " promoters or their associates shall not deal in the Equity Shares or other specified securities year from the date: of passing of the: Board Resolution dated November , 2022. of the above and SEBI circular SEBIHOICFDICMD1/CIRIPI2020/144 dated July 31, 2020,

. The Company got listed on NSE & BSE on August 18, 2.021 and since then the market price of the Company in the stock exchange or off-market, including inter-se transfer of shares Restriction on Use the Company shall not accept the Equity Shares tendered under the Buy-back unless such
m’; &?ggfe“{:{fa“;gl::fc::ﬁ” Sﬁm“ﬁ‘:ﬁ"ﬂg::‘g c[ral'"sll:h:lamre;wp;gci.;l ma;:::c?j among the promoters during the period from the date of Board Meeting til the closing of the [ 11, Our work was performed solely to assist you in meeting your responsibilties i relation to your Equity Shares are in dematerialised form.

ecformance by the Company. Undertaking this buy-back offer is a sgtlate ic decision by the Buy-back offer. compliance with the provisions of section 68 and other applicable provisions of the Act read ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES
8 hion wil ho the € o ol SmiLs G25h fo S monb Y11 10. NODEFAULTS with rule 17 of the Companies (Share Capital and Debentures) Rules, 2014 (as amended) IN PHYSICAL FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE
ompany which wil help the Company to retur surplus cash to its members. The Company conims that there are o defals subssing i he of deposits and the SEBI Buy-back Regul P to the proposed buy-back of equity shares. BUY-BACK ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY

*  The Buy-back is generally expected to improve return on equity through distribution of cash or interest thereon, red of debentures o iteret { therean or redemption Our obligations in respect of this report are entirely separate, and our responsibiity and PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALISED. IN CASE ANY
and improve earnings per share by redur:mn in the equity base in the long term, thereby of pref shares or payment of dividend due to any shareholder, or repayment of any liability is in no way changed by, any other role we may have as auditors of the Company or SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR
leading to long-term increase in members' value. term loans or interest payable thereon to any financial institution or banks otherwise. Nothing in this report, nor anything said or done in the course of o in connection DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS

. The Buy-back gives an option to the members of the Company, either to sell their Equity 1. CONFIRMATION FROM THE COMPANY AS PER THE PROVISIONS OF TIHE BUY-BACK with the services that are the subject of this report, will extend any duty of care we may have OF DEMATERIALISATION IS COMPLETED WELL IN TIME SO THAT THEY CAN
Shares and receive cash of notto sell teir Equity Shares and get a resultantincreasein their | *7+  2e ) ol e e : in our capacity as auditors of the Company. PARTICIPATE IN THE BUY-BACK BEFORE THE BUY-BACK CLOSING DATE.
percentage shareholding in the Company post the Buy-back, without additional investment. g i 12, This report has been issued to the Board of Directors of the Company solely for use of the | 18.9. Shareholders are requested to get in touch with the Manager of the Buy-back or the Broker

3. MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF | 11-1. Allthe Equity Shares for Buy-back are fully paid-up; _ Company (i) in connection with the proposed buy-back of equity shares of the Company as or the Registrar of the Company to clarify any doubts in the process.

EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 11.2. The Company, as per provisions of Section 68(8) of the Act, shall not make further issue of mentioned in paragraph 2 above, (i) to enable the Board of Directors of the Company to | 18.10. Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum

31, The maximum amount to be utised under the Buy-back will not exceed ¥ 25,00,00,000/- the same kind of Equity Shares within a period of 6 (six) months after the completion of the include in the public and other d nts p 9 to buy-back to be filed Buy-back Size, nothing contained herein shall create any obligation on the part of the
(Rupees Twenty Five Crores only) which represents 6.38% & 6.39% of the total paid-up Buy-back except by way of bonus shares or Equity Shares issued to discharge subsisting with (a) the Registrar of Companies, the Securities and Exch Board of India, stock Company or the Board to Buy-back any additional Equity Shares or confer any right on the
equity share capital and free reserves (including securities premium account) as per the audited obligations such as converslon of warrants, stock option schemes, sweat equity or and any other regulatory authority as per applicable law, (b) the Central Depository part of any shareholder to have any Equity Shares bought back, even if the Maximum Buy-
standalone financial stat ts and audited consolidated financial statements for the financial of prefe shares or d into Equity Shares; Services (India) Limited, National Securities Depository Limited and (c) can be shared with back Size has not been reached, and / or impair any power of the Company or the Board
year ended on March 31, 2022 respectively. The Maximum Buy-back Size does notinclude any | 11.3. The Company shall not ralse further capital for a penod of 1 year from the expiry of the Buy- the Merchant Bankers in connection with the proposed buy-back of equity shares of the to terminate any process in relation to the Buy-back, to the extent permissible by law. The
expenses or ransaction costs incurred orto be incurred for the Buy-back, such as brokerage, back period, except in discharge of sub g;l:npangslor onward submission to relevant authorities in pursuance to the provisions of Company is under no abligalton:} to utilise the entire amgunt of Maximum Buy- back Size or
filing fees, advisory fees, i jiaries' fees, public annc tion 68 and other applicable provisions of the Act and the Buy-back Regulations, and buy all the Maximum Buy-back Shares. However, if the Company is not able to complete the
printing and dispatch expenses, applicable taxes such as buy-back tax, . securities transaction 14 ;:ﬁﬁ?ﬁ?:ﬂg:::zﬁﬁ:ggg 2:33:5:: :\g:l:::;ﬁm:? ::I;r::r:sp;::;dh?fgl;?::; may not be suitable for any other purpose. This report should not be used for any other Buy-back equivalent to the Minimum Buy-back Size, except for the reasons mentioned in the
tax, goods and services tax, stamp duty etc. and other incidental and related expenses under the Act or the Buy-back R jons or by the ap ha The exact time purpose without our prior written consent. Accordingly, we do not accept or assume any Buy-back Regulations, the amount held in the Escrow Account (up to a maximum of 2.5%
(“Transaction Costs"). table for the Buy-back shall be decided by Ihe Board (0, its duly constituted commitiee) in liability or any duty of care for any other purpose or to any other person to whom this of the Maximum Buy-back Size), may be liable to be forfeited and deposited in the Investor

3.2, At the Maximum Buy-back Size and the Maximum Buy-back Price, the indi accordance with applicable laws within the above time limits; certificate is shown or into whose hands it may come without our prior consent in writing. ;rotgcﬁo; a:dREduclaI_ion Fund of the SEBI or as directed by the SEBI in accordance with
number of Equity Shares to be bought back under the Buy-back will be 7,69,230 Equlty . i i For S § Kothari Mehta & Company e Buy-back Regulations. ) _ _ )
Shares ("Maximum Buy-back Shares") which represent 3.53% of the total paid-up equity 3. ;emng?}ug ?f?ﬁ:u':;ﬂim back by the Company will be compulsorily cancelled and will not Chartered Accountants 18.11. The Company will submit the information regarding the Equity Shares bought back by it, to
share capital of the Company. If the Equity Shares are bought back at a price below the " ) ) » ) the Stock Exchanges on a daily basis in accordance with the Buy-back Regulations. The
Maximum Buy-back Price, the actual number of Equity Shares bought back might exceed the | 11-6. The Company shall not issue and allot any Equity Shares or other specified securities Firm Reg No. 000756N Company will also upload the information regarding the Equity Shares bought back by it on
indicative Maximum Buy-back Shares (assuming full depl of the Maximum Buy-back including by way of bonus, till the date of expiry of Buy-back period; Sdi- its website (www.windlas.com) on a daily basis.

Size) but will always be subject to the Maximum Buy-back Size. The actual number of Equity | 11.7. The Company shall not buy back locked-in Equity Shares and non-transferable Equity Vijay Kumar 18.12. Shareholders who intend to participate in the Buy-back should consult their respective tax
Shares bought back under the Buy-back will depend upon the actual price (excluding the Shares till the pendency of the lock-in or till the Equity Shares become transferable; Partner advisors for applicable taxes.

ng?ﬁgﬂsﬁﬂsﬁﬁzE;TE%IEHM?;?;E: ;‘:}UQE::;CS'; ;:dF nggéeegﬁmﬁrsgeéam 11.8. The Company shall not buy back its Equity Shares from any person through negotiated deal Membership No. 092671 19.  METHOD OF SETTLEMENT

E.Shares mugh:. back IUndBF the Buy-back will not );KCBBU 25% of the ED‘IS number of Egul‘t‘_f :l?;?;"gnﬁ:fghzfrs;?:;::;hhi:?:? l?:;'gﬁ:_gbgsﬁm transactions or through any private UDIN: 220925?! BCNVLV1644 19.1. Settlement of Demat Shares: The Company will pay consideration for the Buy-back to the
Shares of the Company. 11.9. The Company has been incompliance with Secltions 92, 123, 127 and 129 of the Place: New Delhi llimker ok Cnsmpiny char berore:very'?aﬁn date‘fm eanh sewerpent ¥ apphcahl:to

13 Fl.‘lll‘ther. in accordance with Regulation 15 of the Buy—bacll( Regulations, the‘Company shall o Companieps RL. P ' ! Date: Movember 8, 2022 cpeene dra depomgfy a’owum 5Ryre‘: f‘;mtnn's Bl OTECH LIMITED - BUYBACK OFFEaI:
:‘;ti? iﬁ_le?asitzsggfaugﬂ%&_a&ouu;;eiaﬁiﬁzdcﬁ't:earda?wnc a?#nyo?mal;r l?;f“:::umme gﬂ; 11.10. That funds borrowed from banks and financial institutions will not be used for the Buy-back; . Annexure A - Statelmelnt of p_ermmlble capital payment , DEMAT ESCROW ACCOUNT with SMC Global Securities Limited ("Buyback Demat
back Size") and based on the Minimum Buy-back Size and the Maximum Buy-back Price, the | 11.11. The aggregate amount of the Buy-back i.e. ¥ 25,00,00,000 (Rupees Twenty Five Crore Computation of amount of permissible capital payment towards buy-back of equity shares Account"). Demat Shares bought back by the Company will be transferred into the Buy-back

i e r t . . in accordance with the proviso to Section 68(2)(b) of the Companies Act, 2013 ("the Act’) Demat Account by the Broker of the Company, on receipt of such Demat Shares and after
Company will purchase indicative minimum of 3,84,615 Equity Shares ("Minimum Buy-back Only) does not exceed 15% of the total paid-up share capital and free reserves of the A - L ]
w N . - . o and the proviso to Regulahon 5(i)(b) of the Sacurlhss and Exchange Board of India (buy- completion of the clearing and settlement cbligations of the Stock Exchanges. Beneficial
Shares") in the Buy-back, which represents 1.76% of the total number of paid-up equity Company as on March 31, 2022 on a standalone and consolidated basis; holding D Sh ill by ired fer the ber of such D Shi
share capital of the Company. 11.12. The indicati ; ber of Equity Sh t the Maximum Buy-back Price and the back of 2018, as d, based on annual audited Standalone owners holding Demat Shares will be required to transfer the number of such Demat Shares
-12. The indicative maximum number of Equity Shares at the Maximum Buy-back Price and t and Consolidated Financial Statements as at and for the year ended March 31, 2022. sold to the Company pursuant to the Buy-back, in favour of their stock broker through whom

34. The Comp firms that cc t to the Buy-back, the ratio of the aggregate of Maximum Buy-back Size bought back would be 7,69,230 Equity Shares, comprising the trade was executed, by tendering the delivery instruction slip to their respective Depository
secured and unsecured debts owned by the Company will not be more than twice of the approximately 3.53% of the total paid-up equity share capital of the Company. If the Equity . Standalone | Consolidated Participant ("DP") for debiting their beneficiary account maintained with the DP and crediting
paid-up share capital and free reserves after the Buy-back. Shares are bought back at a price below the Maximum Buy-back Price, the number of Equity Particulars (Rs.In Mn) | (Rs. In Mn) the same to the pool account of the broker as per procedure applicable to normal secondary

3.5.  Shareholders are advised that the Buy-back of the Equity Shares will be carried out through Shares bought back could exceed the Proposed Buy-back Shares, but, will always be - ity Share Cani 3 market transactions. The beneficial owners will also be required to provide to the Broker of
the Stock Exchanges by way of the open market route, where the Equity Shares of the subject to the Maximum Buy-back Size; ;gl‘,dz"'gfqg"";tg hare ap':tal aso?nRMarch :1 the Company or the Registrar to the Buy-back, copies of ll statutory cansents and approvals
Company are listed, by the Company, in its sole discretion, based on, among other things, | 11.13. The maximum number of Equity Shares proposed to be purchased under the Buy-back, does il o d'? 375 equity shares of Rs. Seach, | (A) 108.87 108.97 required to be obtained by them for the transfer of their Equity Shares to the Company.
he prevaling marketprcee gfhthe Equity Shares, which miay be below the Maximum Buy-back not exceed 25% of the total number of equity shares in the paid-up equity share capital; F'::Rmms PYTIIT T 19.2. Extinguishment of Demat shares: The Demat Shares bought back by the Company il

fice o i pe.r quity Share. . . 11.14. The Company shall not make any offer of buy-back within a period of 1 year reckoned from ! be g and d yed in the manner specified in the S and E:

3.6.  The quantum of daily purchases by the Company during the Buy-back period may vary from the date of expiry of the Buy-back period and the Company has not undertaken a buy-back ) General reserve 136.25 136.25 Board of India {Deposnwry and Parficipants) Regulations, 2018, as amended and bye-laws
day to day. As permitted by the Buy-back Regulations, the Buy-back will be carried out over of any of its securities during the period of 1 year immediately preceding the date of the i) Securiies premium account 2260.47| 2.260.47 framed thereunder, in the manner specified in the Buy-back Regulations and the Act. The
amaximum period of & (six) months. Board Meeting approving the Buy-back; T Retained - 7 o Ta18.44 141501 Equity Shares lying in credit in the Buy-back Demat Account will be extinguished within the

4. MAXIMUMBUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE AND | 11 15 There is no pendency of any scheme of amalgamation o of arr (i Siotament —rings & per Financia A18. A1 timeline prescribed under the Buy-back Regulations, provided that the Company undertakes
HAKIMqM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY—B\AFK pursuant to the provisions of the Companies Act, as on date; oo e ; ] 7 7 to ensure that _all_ Demat Shares bought I;ack by the Company pursuant to Buy-back are

4.1, The Equity Shares of the Company are proposed to be bought back at a price not exceeding | 11 15 The ratio of the aggregate of secured and unsecured debis owed by the Company shall ge5: Net unrealized gain / loss (17.41) (7.41) extinguished within 7 (seven) days of expiry of the Buy-back period.

7 325/- per Equity Share. The Maximum Buy-back Price has been arrived at after considering | |1 O ggregae o S . S Retained earnings 1401.03|  1397.60 | | 19.3. Consideration for the Equity Shares bought back by the Company will be paid only by way

various factors including, but not limited to the trends in the volume weighted average prices ot ba mote fhan tice me pi"dd up share capital and l:ree le‘ser\res after the Buy-back Total Free Reserves B) 3806.75 3 803.32 of cash through normal banking channel,

of the Equity Shares on the BSE Limited (*BSE") and the National Stack Exchange of india | 11.17.The Company has no in the repayment of accepted either before or ' S 20.  BRIEF INFORMATION ABOUT THE COMPANY

Limited ("NSE"), and impact an other f | and the possible impact of Buy- after the commencement of the Act, interest payment thereon, redemption of debentures Total C= (A+B)| 3,915.72 3,912.29 : ) ) - h i

back on the earnings per share. i orp shares or payment of dividend to any St , or repayment of any term Maximum amount permissible towards buy back 20.1. Windlas Biotech Limited was incorporated at New Delhion February 19, 2001 under the
42, The Maximum Buy-back Price of 2 325/- (Rupees Three Hundred and Twenty Five Only) per loan or interest payable thereon to any ﬁnancua_l institution or banking company; _ of equity shares in accordance with the proviso Companies Act, 1956 as a public limited company, with the Registrar of Companies, National

, ; g Capital Temitory of Delhi and Haryana, at New Delhi. Our company received certificate of

Equity Share represents: 11.18. The Buy-back shall be completed within a period of 1 year from the date of passing of to Section 68(2)(b) of the Companies Act, 2013 c*10% 301.57 101.23 commencement of business on March 5. 2001 from the ROC Delhi. Subsequently, our

4.2.1. Premium of 39.34% over the volume weighted average price of the Equity Shares on NSE, Board Resolution; read with proviso to Regulation 5() (o} of the ’ ’ Company was converted into a private limited company a fresh certiicate of i:corpoj;laﬁon
being the Stock Exchange with higher Trading Volume of Stock of the Company, during the | 11.19. The Company shall not withdraw the Buy-back offer after the public announcement of the buy-back Regulations (10% of paid up equity consequent upon conversion and change of name to \Windias Biotech Private Limited was
90 trading days preceding November 08, 2022, being the date on which the proposal for Buy-back is made, except where any event or restriction may render Company unable to capital and free reserves). granted by the Registrar of Companies, Uttarakhand on July 22, 2016. Our Company was
buy-back of shares was considered and approved at the Board Meeting. effect Buy-back; Note: The amount of paid up equity share capital and free reserves as at March 31, 2022 canverted from a private limited company to a public limited company and the name of our

4.2.2. Premium of 38.94 % over the volume weighted average price of the Equity Shares on NSE, | 11.20. The Company is not undertaking the Buy-back to delist its Equity Shares or any other have been extracted from the annual audited Standalone and Consolidated Financial Company was changed to "Windlas Biotech Limited'. A fresh certificate of incorporation dated
being the Stock Exchange with higher Trading Volume of Stock of the Company, during the specified securities from the stock exchanges; Statements of the Company as al and for the year ended March 31, 2022. April 15, 2021 consequent upon change of name on conversion to a public limited company
10 trading days preceding November 08, 2022, being the date on which the proposal for | 14 21, Consideration of the Equity Shares bought back by the Company will be paid only by For and on behalf of Board of Directors was granted by the RoC, Uttarakhand. The Corporate Identification Number of our company
buy-back of shares was considered and approved at the Board Meeting. way of cash; Windlas Biotech Limited is L74899UR2001PLC033407.

4.2.3. E;g;gittl;ré %Ié:féiﬁhg:zre Tv?tm?grlq:rvﬁiagd'}rgd \?:mr;ge m?gf;: if;fhtehzqg:rj'“ ;&:nam%;inn;lfé 11.22. The Company will not directly or indirectly purchase its own Equity Shares or other specified Sdi- 20.2. Currentl, the registered office of the Company is located at 40/1 Mohabewala Industrial
12 months preceding November 08, 2022, being the date on which the pmpgs'al for buy- securities Hitesh Windlass Area, Dehradun, Utiarakhand- 248110, India.
back of shares was considered and' appréved at the Board Meeting. i Through any 5ub5|d|a|'y company including its own subsidiary compamesl or Managing Director 20.3. The Company i is | engaged III manufacturlng of bldlh solid and liquid pharmaceutical dosage

4.2.4. Premium of 28.28% and 28.18% over the closing market price on NSE and BSE respectively, | &~ Through any i pany or group of i Date: November 8, 2022 o e Furth Oozpalities, B, o o

’ ! : h and low- solubulrty Further, our Company provides a mmprehenswe range of CDMO &er\nces
as on November 07, 2022, being a date prior to the date of Board Meeting wherein the | 11.23. The Company will submit the |nforn1al1c|r| regarding the Equity Shares bought back by the Unquote rmgmgfmmproducldlscovery pmduct I gand :
proposal for Buy-back of Equity Shares was considered and approved i.e. November 08, Company to BSE and NSE, where the Equity Shares of the Company are listed on a daily of generic product -

2022. (The closing market price of November 07, 2022 is being considered, due fo trading basis in accordance with the Buy-back Regulations and in such form as may be prescribed | 14 INFORMATION ABOUT ACCEPTANCE OF EQUITY SHARES IN THE BUY-BACK TO THE '
holiday on November 08, 2022) by SEBI and the Stock Exchanges so as to enable them to upload the same on their website SHAREHOLDERS OF THE COMPANY 20.4. The Equity Shares of the Cormanyare listed and traded on NSE with Scrip symbol: WINDLAS

4.3, The Buy-back is proposed to be completed within a maximum period of six months from the immediately. The Company will also upload the information regarding the Equity Shares | 14.1. Pursuant to the circular no. 20210319-1 dated March 19, 2021 issued by BSE and circular ﬁl"ngE with .Sca'ﬂé:gﬂ;o%ﬁs;: since August 16, 2021. The ISIN of the Equity Shares of

date of opening of the Buy-back. Subject to the Maximum Buy-back Price of ¥ 325/ (Rupees bought back on its website on a daily basis; and ref. no. 10/2021 (download ref. no. NSE/ISC/48147) dated April 30, 2021 issued by NSE, € Lompany IS :

Three Hundred and Twenty Five Only) per Equity Share for the Buy-back and maximum | 11.24. The Buy-back shall be implemented by the Company by way of apen market purchases the Stock Exchanges are required to identify the ct y to the trade ibythe | 21. FINANCIAL INFORMATION ABOUT THE COMPANY

validity period of six months from the date of opening of the Buy-back and achievement of through BSE and NSE, through order matching mechanism except *all or none” order matching Company under the Buy-back using the unique client code provided to the Company on a The financial information about the Company on the basis of audited standalone financial
the Minimum Buy-back Size, the actual time frame and the price for the Buy-back will be system, in accordance with the Buy-back Regulations. g‘;lhf hhaslls. PDslhsunh |de|a|nnﬁ:|:ahnn. ;he :tm:kdau';a?l?ets sfhs:l sznd SMS and en:lal_llto bsuf:h ts and audited c lidated financial stat ts of the Company for the last three
determined by the Board andlor authorized representatives of the Board or any committee 12, CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY areholders whose sell order gets matched with that of the Company on a daily basis financial years ended March 31, 2022, March 31, 2021, March 31, 2020 and for the six
thereof, at their discretion, in accord, ith the Buy-back Regulations. ' informing them about their sell orders matched against buy-back orders of the Company on X i i :

5. MZITSSOD TOeII!rE :;lop:gnmrg; su:z::::( AS RE:ER:;D T?ruan:l:uunou 4fiv)(b) lo";‘ﬁa"g;"tﬁ;lf’;lrgcgse":ng‘d"e‘i"l'l“pa(;"’. "E‘_Sh"‘“i': ;"ﬂ;?g"g ';9"’:;' g"'s"i"f“:;; g‘z- 2":2- the exciganse trading platform together with the Teevant detas such a5 uuanli'rvr:ﬁd pyrice ;';'m:fgi.u::.ﬁi",ﬁ?ﬁ'j'i;:f.iﬁ&? vioed hereunder
AND REGULATION 16 OF THE BUY-BACK REGULATIONS m yhav utl enquiry i na prosp: mpany of the Equity Shares that are bought back. (¥ in Millions)

5.1. Interms of Regulation 40(1) of the LODR Regulations, as amended, except in case of and _Thal Ih.ey have mmd an oplmon.- ) ) | 14.2. Shareholders are requested to ensure (via their broker) that their correct and valid mobile Unaudited* Audited**
transmission or ransposition o securifes, requests for effecting transfer of securities shallnot | that immediately following the date of this Board Meeting at which the Buy-back of the Equity numbers and email IDs are updated in the unique client code database of the Stock Particulars o ieleh
bep unless the a8 by ized formwith @ itory. Accordingly, Shares of the Company is approved, there will be no grounds on which the Company could Exchanges. ?nnntah: :nr thd.otl sl:‘:ra?;atl I::rel:;e A

' i - ear en
the Buyback is open to beneficial owners holding Equity Shares in dematerisiized form be found ”"Z"'e to pay its “":s‘h Comoan for immediatel foloni 14.3. For more information on the process of identification and circulation of the relevant inf ended yon March ym March y:n March
("Demat Shares”). b. u}alh?s éegar ‘;!me.pmip‘l’;‘s of the Ea"g bthekyeacrl |||:Irmgd|ately ‘:I"W”;.u tge date to the Shareholders whose Equity Shares get accepted under the Buy-back, please refer September | 31, 2022 | 31, 2021 | 31, 2020

5.2, The Buyback will be implemented by the Company by way of open market purchases through of this Board Meeting held to approve the Buy-back and having regard to the Board's to BSE circular no. 20210319-1 dated March 19, 2021 and NSE circular ref. no. 10/2021 30, 2022
the stock exchanges, by the order matching mechanism except "all or none” order matching intentions with respect to the management of its business during that year and to the {download ref. no. NSE/ISC/48147) dated April 30, 2021. Revenue from operations 2526.66 | 465930 | 4.276.02 | 328852
system, as provided under the Buyback Regulations. The promoters, promoter group, and amount and character of the financial esources, which il in the Board's view, be available |\ - /o oon il be discharging the tax on the buy-back of shares at the applicable  rate — = =T =Ty
persons in control of the Company shall not participate in the Buyback. to the Company during that year, the Company will be able to meet its liabilities as and when i aconrdgm:g with the rn\rls?nn!; of the Income Ta: Act, read with the lulespp Other Income 54.69 67.06 30.94 24.87

5.3.  Further, as required under the Buyback Regulations, the Company will not buy back Equity ﬂ}e" _raliladue a;':d Wil ot be rendered insovent within 2 period of one year fom the date el ) p. Snmard | B Total Income 2,581.35 | 4,726.36 | 4,306.96 | 3,313.39
Shares which are locked-in or non-transferable, until the pendency of such lock-in or until the of this Board Meeting. PartB - n with IV of the Buy-back Reg Expenses (excluding Finance Cost, 2,228.15 4130.35 | 3,729.10 | 2,873.86
time such Equity Shares become transferable, as applicable. In relation to the Buyback of | ¢ in forming its opinion as aforesaid, the Board has takeninto account the liabiliies as if the | 15. DATE OF BOARD APPROVAL FOR THE BUY-BACK Depmmaﬂon & Amortisation and
Demat Shares, the execution of the order, issuance of Contract Note and defivery °.f me Campany were being wound up under lije ;Imz\rlsmns M“f Com,namef Ml‘.zma or the The Board of Directors of the Company has, at its meeting held on November 08, 2022, E ional Items)
stock to the member and receipt of payment would be carried out by the broker, app y and picy Code, 2016 prosp and liabilbes). approved the Buy-back. Since the Maximum Buy-back Size is not more than 10% of the total | [ Finance Cost/ Interest 4.65 14.17 12.90 25.26
by the Company, in acc with the req of the Stock Exchanges and SEBI. | 13.  REPORT ADDRESSED TO THE BOARD OF DIREGTORS BY THE COMPANY AUDITORS paid-up equity share capital and free reserves ) of the | [anreciation & Amortisal 1 ]

6. TIME LIMIT FOR COMPLETION OF BUYBACK The text of the report dated November 08, 2022 received from Mis S § Kothari Mehta & Company, the I of shareholders of the Company is not required in terms ofthe | L ePreciaton & Amorsation 661 ] 12147] 12965] 9293
The Buyback, subject to regulatory consents and approvals, if any, is proposed to be completed Company, Chartered Amountanls (Firm reglstrahun number -000756N| the Slawm Auditors pm\rlsa to Section ﬁE{z][h] of the Act read with the proviso to Regulation 5(i)(b) of the Buy- Conti t
within a period of 1 year from the date of the board resolution approving the Buyback. of the Company and the of ion of p ible capital p for back Regulations. (Continue on next page...)
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* Source: Limited review consolidated financial results of the Company for the period ended
30.09.2022

** Source: Audited c idated financial stat ts of the Company for the respective financial
years
The fi | ratios of the C y as derived from the financial inf about the Company

on the basis of unaudited limited review standalone financial results for the nine months period
ended December 31, 2021 and audited financial of the Ci for the
last three financial years ended March 31, 2022, March 31, 2021 and March 31, 2020 and for the
six months ended at September 30, 2022 are set out below:

Source: www.nseindia.com

(") The Company came with an Initial Public Offer (IPO) in May, 2021 and the securities of the
Company got listed on NSE on August 16, 2021.

Note: High and low price for the period are based on intraday prices and average price is based
on total turnover and total number of shares traded in the relevant period.

24.3. Intimation of the Board Meeting to the proposal of the Buy-back was
given to BSE and NSE on November 03, 2022. The Board, atits meeting held on November
08, 2022, approved the proposal for the Buy-back. The closing market prices of the Equity
Shares on BSE and NSE during this period, are summarized below:

(Continue from page 1 ...) 22.2. In accordance with Regulation 20 of the Buy-back Regulations, the Company shall deposita | (*) Assuming that the indicative Maximum Buy-back Shares are bought back. However, the post
. sum equivalent to 25% of the Maximum Buy-back Size in the Escrow Account before the Buy- | Buy-back issued, subscribed and paid-up capital may differ depending upon the actual number
(X in Millions) back Opening Date i.e. November 21, 2022. In accordance with the Buy-back Regulations, | of Equity Shares hought back. As on the date of this Public Announcement, there are no oufstanding
Unaudited* Audited** the Manager to the Buy-back will be empowered to operate the Escrow Account. The funds | Equity Shares which are partly paid (except forfeited shares) or with call in arrears and there are
Particulars For the six For the in the Escrow Account may be d for making payment to the subjectto at | ng outstanding securities convertible into Equity Shares of the Company.
or the = For th; or 2 For thda.d least 2.5% of the Maximum Buy-back Size remaining in the Escrow Account atall pointsintime. | o5 5 s o1 the date of this Public Announcement, there is no pending scheme of amalgamation
ended ya:r';:m:d y::r;:c: ,::rl;:ruh 1223, ithe Company is not able to complete the Buy-back equivalent to the Minimum Buy-back or ise or ar to any provisions of the Companies Act, 2013.
September | 31,2022 | 31,2021 | 31, 2020 Size, except for the reasons mentioned in the Buy-back Requlations, the amount held in the | 55 3 T shareholding pattern of the Company (a) Pre-Buy-back i, as on the last weekl
2 4 2 Escrow Account (up to a maximum of 2.5% of the Maximum Buy-back Size), may be liable to o ; ing p : pany A g Y
30, 2022 ! el c - beneficiary position data furnished by the RTA/Depositories as on November 04, 2022 and
- " " be forfeited and deposited in the Investor Protection and Education Fund of SEBI or as h B K i llows:
Profit exceptional item and tax 291.94 460.37 435.31 321.34 directed by the SEBI in accordance with theBuy-back Regulations. (b) the post Buy-back is as follows:
Exceptional Item - - | (323.51) - | [ 22.4. The amount lying to the credit of the Escrow Account and the bank guarantee, if any, wil Category of Shareholder Pre-Buy-back Post Buyback
Profit Before Tax 291.94 |  4,60.37 111.80 321.34 be d to the Company in dance with the Buy-back Regulations. No.of |%tothe| No.of [%tothe
L 1155 1278 ST 2.5 :g 1. 'Fr::mc:nNmm:L A:m:GdEMEdNT ked funds for th f fulfiliment of th shares g?;ig e g?'iﬂfz
- e Company has identified and earmarked funds for the purpose of fulfillment of the
Net Profit after ml( for the period 220.09 385.61 50.10 2%6.79 obligations of the Company under the Buy-back. Such earmarked funds, together with funds capital capital
Other Comprehensive Income (1.44) (1.80) 0.55 (2.28) ided for escrow arr will meet the req of the Buy-back Size. Promoter and Promoter Group 1,30,66,352 | 59.95 | 1,30,65,352| 62.14
Total Comprehensive Income 218.65 383.81 50.65 234.51 | | 23.2. Mis 5 5 Kothari Mehta & Company, Chartered Accountants (Partner Name: Mr. Vijay Kumar; | | Foreign Investors (Including ADRs, Non-
Free Reserves including Securites | 3,925.70 | 3,806.75 | 1921.28 | 2,084.55 for fulling the obligations under the Buy-back Badion) . nd Overseas COOE | g7 29023 | 40.05 | 79,50.793 | 37.86
L?T;T:l?::?nn;ii??:;e?s;mpw of 23.3. The Manager to the Buy-back, having regard to the above, confirm that firm arrangements | | Others (Public, Bodies Corporate, Clearing
for fulfilling the obligations under the Buy-back are in place. Trusts and HUF)
3“1“;“‘?”“ 7 U:é-“: - 93:"2‘; ga:‘::: - 2;’::: 24.  LISTING DETAILS AND STOCK MARKET DATA Total 2,17,94,375 | 100.00 | 2,10,25,145 | 100.00
et Wort ,086.7 ,951. 1,989, ,203. 24.1. The Equity Shares of the Company are listed and traded on NSE with Scrip Symbol: WINDLAS | 7 - — -
: : . ; P '‘Assuming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the
Total Debt 6.26 61.21] 31316 | 274.31 ?ﬁguﬁ%mt&gmp Code: 543329, The ISIN of the Equity Shares of the Company is | o .64 subscribed and paid up share capital mey defer depending upon the actual number of
* : Equit bought back the Buy-back. If the Equit, bought back at i
NSS;n:e rz.rmr:ed review standalone financial results of the Company for the period ended | 54 5 The high, low, average market prices and total volume of Equity Shares traded in the last mﬁ?rﬁﬁimﬁ Buy-bac‘;ngna'rce ! ;}e aglu:f:numb;of%ugfeysg?:;;& ghtgbhac.k a; ig:t :xgxg
three financial years (April to March) and the monthly high, low, average market prices and |t indicative Maximum Buy-back Shares (assuming full deployment of the Maximum Buy-back
** Source: Audited standalone financial statements of the Company for the respective financial total volume of Equity Shares traded for the six compl lendar months preceding the | Size) hut will always be subject fo the Maximum Buy-back Size.
ars ion di I
T vancial raos of e Comany as derved from the fnancial information about fhe C date of publication of Publc A and the corresponding on BSEand | 25, MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK
on the basis of audited dal hnancial tat ts of the Company for the last three ﬁna?lcial BSE ON THE COMPM_W X X o
years ended March 31, 2022, March 31, 2021, March 31, 2020 and for the six months ended at - 26.1. The Comlpany believes that the Buy-back is not likely to cause any material impact on the
September 30, 2022 are set out below: Period High | Date (Number| Low | Date |Number|Average| Total profitability / earnings of the Company except to the extent of reduction in the amount
(Amount in 7 except certain rafios) Price of Price of Price (T)| Volume available for investment, which the Company might have otherwise deployed towards
' pt ) shares | (7) shares Traded in generating investment income. At the Maximum Buy-back Size, the funds deployed by the
As at | For the As at | For the year ended on traded traded the period Company towards the Buy-back will be T 25,00,00,000/- (Rupees Twenty Five Crore Only)
Particulars period ended on* on that on that (No. of excluding Transaction Costs.
Septomber Warch Mareh March date date Shares) | | 26.2. In accordance with Regulation 16(i) of the Buy-back Regulations, the Buy-back shall not be
s, | o202 | st 200 | 1,20 PRECEDING 3 YEARS e Yo b Prmclr i ool o33 s o ok o e Compar
Basic earnings per equity share 10.10 18.81 275 13.00 :‘pﬁl '11,312022012;13 452.10 Hu%g;ll 3.2?.1&0|208.90|3?&a2'322 5218 [ 350.48 |33,30.?55 increase. However, total v;ung rights held by Promoters and Promoter Group post Buy-back
Diluted eamnings per equily share 10.10 18.61 275 | 13.00 || ol at ' will not exceed the non-public The exact percentage of
- - April 1, 2020 to voting rights of Promoters and Promoter Group, post Buy-back will be dependent upon the
Debt / equity ratio 0.00 0.02 0.16 013 1| |march 31, 2021 actual number of Equity Shares bought back under the Buy-back. Further, the Promoters of
Book value per equity share 187.51 181.30 310.39 343.70 April 1, 2019 to Mot Applicable* the Company are already having control over the affairs of the Company and therefore any
Rekan on Net Worth 1) 077 976 [ 282] 1075 || March 31, 2020 Pt e any change o overh s of e Compary andahll b n somplance
*Not annualized for the six months ended on 30.09.2022. PRECEDING 6 MONTHS with the p of the S and Exch of Board of India (Substantial Acquisition
- Date |Number| Low Date |[Number|A Total of Shares and Takeovers) Regulations, 2011, as ded and SEBI Listing Regulations.
Key Ratios Basis Rarad ::&': o | Price ¢ of Price | Volume || 26-3. The Buy-back of Equity Shares will not affect the existing management structure of the
Basic earnings per equity [Net profit attributable to equity sh [/ weighted average ®) shares | (3) shares| (2) |Traded in Company.
share number of equity shares ding during the year/period] traded traded the period| | 26.4. Consequent to the Buy- back and dependmg on the actual number of Equity Shares bought
Diluted earnings per equity | [Net profit le to equity hald ighted average on that on that (No. of back from the non-resident shar banks, mutual funds and
share number of shares outstanding during the Yearjp.enod djusted date Shares) other public shareholders, the shareholding of each such person will undergo a change and
vith diluive potential ordinary shares] October |244.70| October | 7,987 |212.15| Oclober | 8,642 | 232.89 | 55,825 the deais of such change is given i paragraph 25.3 hereinbeore. _
Debt-equity ratio [Total debt / (Equity (Paid-up equity share capital, free reserves | | | 2022 07, 2022 25, 2022 26.5. Asrequired under Section 68(2)(d) of the Actand Regulation 4(i) of the Buy-back Regulations,
and securities premium) | September | 261.20 |September| 55,718 | 219,00 [September| 6,029 | 241.72 | 2,190,728 the ratio of||lhe aggregate of secured and unsecured debts owed by the Company post Ihef
I . p " 8 s . <14, . |
Book value per equity share | ((Net Worth (Paid-up equity Share captal, and | | | 2022 13, 2022 02, 2022 Buy g?,,';;a:', ':.le?u"lou:eng'fn" wice the ‘fa'd;”‘.’ equity share capital and ree reserves of
reserves) / Number of Equity Shares ¢ g at year end)] | | [august (232,00 August | 6,923 [203.55| August | 4,517 | 217.81 | 91,526 for the fi | year ended March 31, 2022, respectively.
Return on net worth [Net Profit After Tax/{ Net Worth at year end (Paid-up equity share | | | 2022 02, 2022 29, 2022 26.6. The Promoters and Promoter Group of the Company shall not deal in the Equity Shares of
capital, securities premium and reserves}] ‘2.622 233.00| July 20, | 2,249 |209.00| July 29, | 1,919 | 221.02 | 37,843 the Company on Stock Exchanges or off market, including by way of inter-se transfer(s) of
2022 2022 Equity Shares among the Promoters and Promoter Group, during the period from the date
NSOLIDATED FINANCIAL INFORMATION - S
CONSO c 0l 0 @ in Millions) | [June 232.55| June 09, | 1,422 |203.15| June 20, | 2,799 | 219.25 | 29,285 of passing of the board resolution till the closure of the Buy-back.
Unaudited” Audited™ 2022 2022 2022 26.7. Ihe C:L!'llllr::nyé stheallfnut iesuef gny Equlty Sr"aglesF u:l:pe:;::ie% securiﬁes;nﬁlu:nlng by ;vié of
Particulars - M onus e date of expiry of Buy-back period. Further, the Company shall not raise further
F:::Il:h:llt For ul; . For ihda : For th;ed 2;;2 253.00 M;Eéa' 7.863 ]214.00 M;a;z?' 18,476 | 227.57 | 1,561,605 capital for a period of one year from the expiry of Buy-back period, except in discharge of
year ended | year ended |year en its subsisting obligati
ended | on March | on March | on March || Source: www.bseindia.com 26.8. The funds borrowed from banks and financial institutions will not be used for the Bu
.8. y-back.
S;glezl:ggr 31,2022 | 34,2021 | 31, 2020 (*) The Company came with an Initial Public Offer (IPO) in May, 2021 and the securities of the The Company shall not buy back its shares from any person through negotiated deal
- L Comy got listed on BSE on August 16, 2021. whether on or off the stock exchanges or through spot transactions or through private
Revenue from operations 2,526.66 | 4,650.30 | 4276.02 | 3,288.52 || note: High and low price for the period are based on intraday prices and average price is based arrangement. The Equity Shares bought back by the Company will be compulsorily extinguished
Other Income 54.69 67.06 30.93 24.87 | | on total turnover and total number of shares traded in the relevant period. ;":;S:tbma\'cid tzn:e‘l';gl ?;t::u"_'ni'ds:’;r':s"m ﬂ:'sagkd;f&g::;:mpaﬂﬂs not undertaking
Total Income 2,581.35 | 4,726.36 | 4,306.95 | 3,313.39 | | NSE . )
— = = - : — 27.  STATUTORY APPROVALS
Expenses (excluding Finance Cost,| 2,228.29 | 4,135.07 | 3,720.10 | 2,873.86 Period High | Date |Number| Low | Date Average| Total 27.1. Pursuantto Sections 68, 69, 70, and all other appl|cable provisions of the Act and applicable
Depre;mtlnn & Amortisation and Price of Price of Price | Volume rules thereunder and the provisions of the Buy-back R the Company has obtained
Efcepnonal Items) () ::':dr:: ®) ::':J:: ®) l;?::?illlrd' the Board approval as mentioned above.
Finance Cost/ Interest 4.66 1417 12.90 25.26 on that G (No. of 27.2. The Buy-back is subject to receipt of such sanctions and approvals from statutory, regulatory
Depreciation & Amortisation 56.61 121.47 120.65 92.93 date date Shares) or governmental authorities as may be required under applicable laws, including the Reserve
Profit before share of profit(loss)|  291.79 |  455.65 | 435.30 | 321.34 PRECELNNG 3 YEARS E:;"eg' irdli, the SE81 and the shck exchanges on which the Equly Shares ave lsted,
from associate & joint venture, .
exceptional item andl tax April 1, 2021 to |452.00 | August |41,03,620/209.30| March |72,767 | 356.53 |2,33,44403| | 27.3. The Buy-back will be subject to such as may be required, and the Buy-
- March 31, 2022* 16, 2021 31, 2022 back from overseas corporate bodies ("OCB®) and other app1|cahle categories will be subject
Exceptional ltem - - | (216.17) 1| [aprit 1, 2020 10 " to such approvals of the Reserve Bank of India, if any, under the Foreign Exchange
Profit Before Tax 291.79 455.65 219.13 321.34 March 31, 2021 Mot Applicable Management Act, 1999 and the rules and regulations framed thereunder.
To rigs | rars| 6110 | s45s] | i § 2070 LT o L L oLy
Net Profit after tax for the period 219.94 | 380.89 [ 157.43 | 236.79 | | [March 31, 2020 oPhe SEBL it any) o Tonl - g )
, y) as may be required by them in order to sell their Equity Shares to the
Share of Profit / (Loss) of Joint Venture/ - - (1.73) (74.66) PRECEDING 6 MONTHS Company pursuant to the Buy-back. Shareholders will be required to provide copies of all
i Nomb o Nomterlk such consents and approvals obtained by them to the Broker of the Company.
Share of Profit/ (Loss) of Non-controlling - - (2.62) - g ;‘:i%t LED m& & Price D "':' 20 ;:{:3. MioiN 27.5. Ason date, o the best knowlsdgstﬁf ('2Bi2rrl|:rhan\f'.< theur|e alt'; no lﬁmter ;tamt:!o;y Obl rEQullfalcl".f
- e Buy-back, other than that indicated above. If any
cN::n:;T attibutable to Owners of the | 219.94 | 380.89 |  158.32 | 162.13 &) ::':;:: ® ::':;:; ® J:‘;:?,I;: statutory of regulam:r:'r approvals become applicable subsequently, the Buy-back will be
_ on that on that No. subject to such statutory or regulatory approvals.
%zhcgrvgmsw lf;ﬂgm (1.70) (1.86) 0.52 (2.12) date date s‘,,:,::} 28. COLLECTION AND BIDDING CENTRE
able mers of the company The Buy-back will be lrnplernented by the Company by way of open market purchase through
Total Compregensiveu:nmrne 218.24 379.03 156.22 160.01 ?ﬂuzher 244.80 Ugﬂgg;lz 32,615 (212.00 ngggg; 3,16,902( 227.41 | 685,383 the Stock Exch hanism using their nationwide trading Is. Tt , the
attributable to Owners of th pany = - - - of hawng llection centers and bidding centers are not applicable.
Paid-up Equity Share capital 108.97 108,97 FYRT] YR Seps 261.40 Siegteznslzagr 4,65,260|216.30 Suezpteznalg 31,886 | 241.83 [19.37.786 | | ,9  COMPLIANCE OFFICER
Free Reserves including Securities| 3,922.06 | 3.803.33 | 102260 | 1,987.65 - - Investors may contact the Compliance Officer of the Company for any clarifications or to
F'r ium . nm :U |I ?n jrnurI [ £l ' ' August 233.95| August (1,84,568(209.70( August (50,957  218.71 (8,95,833 address their grievances, if any, between 10:30 am and 5:00 pm on all working days except
remium Account {excluding impact o 2022 04, 2022 20, 2022 @ ¥, Sund d public holidays. at the following add
fair valuation of Property, Plant and Ty 239.55| Jub 05 | 35.576 [208.00] July 29. | 53.480 | 221.30 | 3.99.625 unday and public the ]
Equipment) 2022 ' %22’ ' : 2522- ' : = Name: Mr Ananta Narayan Panda,
Other Reserves 51.79 35.48 4.48 44.83 Designation: Company Secretary and Compliance Officer
Net Worth 1.082.82 394778 | 199119 | 2.006.59 %ﬂz 234.00 Juznoezgg, 12,908 (203.25 Juzngzgo. 18,660 | 221.42 3,27,069 nddress ??32?03 Vatika Professional Point, Sector-66, Golf Course Ext. Road, Gurgaon,
e —— e S aryana
Non-controlling interest - - - - May 253.40| May 13, |1,24,912|213.00| May 12, | 36,093 | 228.33 | 7,568,401 Phoyne +91-124- 2821030
Total Debt 5.26 6121 313.16 | 274.31 | | 12022 2022 A2 Emall: cs@ui

30. REGISTRAR TO THE BUY-BACK | INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the Buy-back between
10:00 am and 5:00 pm on all working days, except Saturday, Sunday and public holidays,
at the following address:

L!NKIntime

Link Intime India Private Limited

Address: Noble Heights, 1st Floor, Plot No. NH 2, LSC, C-1 Block,
Near Savitri Market, Janakpuri, New Delhi - 110058

Contact Person: Mr. Vishal Dixit

Telephone: 011-48411000

Email: delhi@linkintime.co.in

Website: www linkintime.co.in

31.  MANAGERTOTHEBUY-BACK
- Corporate

Professionals

Corporate Professionals Capital Private Limited
D-28, South Extension Part-1, New Delhi-110049, India
Tel: 011-40622230/40622251/40622209;

Email: mb@indiacp.com

Website:

Contact person: Ms. Anjali Aggarwal

SEBI Registration No.: INM000011435

CIN: U74899DL2000PTC104508

32. DIRECTORS'RESPONSIBILITY STATEMENT
As per Regulation 24(i) (a) of the Buy-back Regulations, the Board accepts responsibility for
the information contained |n thls PI.IIJlIG Announcement and for the information contained in
all other advert , brochures, publicity Is etc., which may be issued in
relation to the Buy-back and confirms that the information in such documents contains and
will contain true, factual and material information and does not and will not contain any
misleading information.

For and on behalf of the Board of Directors of Windlas Biotech Limited

(Amount in & Millions excepf certain ratios) Event Date BSE NSE
As at | For the As at | For the year ended on (In ) (In3)
Particulars period ended on* One trading day prior to Board Meeting Notce | November 02, 2022 | 231.60 | 230.95
September March March March Notice of the Board Meeting dto 03, 2022 | 237.05 | 237.40
30, 2022* 31, 2022 | 31, 2021 3, 2020 the proposal of the Buy-back
Basic earnings per equity share 10.09 18.58 8.70 8.90 One trading day post notice of Board Meeting 04, 2022 242.70 | 242.90
Diluted earnings per equity share 10.00 18.58 B.70 8.90 One trading day prior to Board Meeting November 07, 2022 | 253.55 253.35
Debt / equity ratio 0.00 0.02 0.16 013 Date of Board Meeting Movember 08, 2022 Not Not
Book ' 187.33 §1.14 | 31059 | 327.03 el
value per equity share T 181, 10.5 T One Trading Day Post Board Mesting November 08, 2022| 253.40 | 253.10
Return on net worth (%) 10.77 9.65 7.9 11.29 5 - — —
ource: www.bseindia.com and www.nseindia.com
*Not annualized for the six months ended on 30.09.2022 {*) Trading Holiday of BSE and NSE.
Key Ratios Basis 25. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
Basic eamings per equily [Net profit attributable to equity shareholders / d average 25.1. The c_api!al sllruclure of the Company as on the dalte of Public Announcement and post Buy-
share number of equity Shares ding during the Iperiod] back indicative capital structure of the Company is set forth below:
Diluted earnings per equity | [Net profit atiributable to equity shareholders / ',‘ d average Particulars As on the date of this Public Post completion of
share number of shares outstanding during the year/period, adjusted Announcement Buy-back *
with dilutive potential ordinary shares ] (November 08, 2022)
Debt-equity ratio [Total debt / (Equity (Paid-up equity share capital, free reserves No. of Shares Amount No. of Shares Amount
and securities premium) ] (¥ Lakh) (% Lakh)
Book value per equity share | [(Met Worth (Paid-up equity share capital, ities premium and Authorized 10,80,00,000 Equity | 5,400.00 | 10,80,00,000 Equity 5,400.00
reserves) / Number of Equity Shares ¢ jing at year end)] Share Capital Shares of T 5/- each Shares of T 5/- each
Return on net worth [Net Profit After Tax/{ Net Worth at year end (Paid-up equity share 0.001% 3,00,000 Non- | 30.00 | 0.001% 3,00,000 Non- 30.00
capital, securities premium and reserves}] Cumulative Compulsory Cumulative Compulsory
Convertible Preference Convertible Preference
22, DETAILS OF THE ESCROW ACCOUNT Shares of T100/- each Shares of ¥ 100/- each
22.1. In accordance with Regulation 20 of the Buy-back Regulations and towards security of 2,05,00,000 Optionally | 205.00 | 2,05,00,000 Optionally
performance of its obligations under the Buy-back regulations, and escrow agreement Convertible Preference Convertible Preference 205.00
dated November 09, 2022 ("Escrow Agreement”) has been entered into gst the Shares of T10/- each Shares of ¥ 10/- each
Company, the Manager to the Buy-back and Kotak Mahindra Bank Limited ("Escrow Agent”). | ['ssued, 2,17,94,375 Equity | 1,089.72 |  2,10,25,145 Equity 1,051.26
The Escrow Agent has its registered office at 27BKC, C 27, G Block Bandra Kurla Complex, | | subscribed Shares of 7 5/- each Shares of T 5/- each
Bandra (), Mumbai, Maharashtra - 400051. In terms of the Escrow Agreement, the Company | | and fully paid-
has opened an escrow account in the name and style WINDLAS BIOTECH LIMITED - BUY- | | up share
BACK ESCROW ACCOUNT bearing the account number 7647138042, capital

Sdi- Sd- Sdl-
Hitesh Windlass Manoj Kumar Windlass %’;‘::‘1:’?::&:’"?
Managing Director Director pary d

Compliance Officer

(DIN: 02030941) (DIN: 00221671) (Membership No. A13980)

Date: November 08, 2022
Place: Gurugram, Haryana
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