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Ref No. WBL/SE/2022-2023  
 
August 4, 2022 
 
 
To 
Listing / Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 

To 
Listing / Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra (E), Mumbai – 400 051 

 
BSE CODE: 543329          NSE SYMBOL:  WINDLAS 
 

Dear Sir/ Madam, 

Ref: Compliance of Regulation 33 and Regulation 30 of SEBI (LODR) Regulations, 2015. 
 
Sub: Un-audited Standalone and Consolidated Financial Results for the Quarter ended June 30, 2022. 
 
We wish to inform you that Board of Directors at its Meeting held on Thursday, August 4, 2022, approved the un-
audited Standalone and Consolidated Financial Results for the Quarter ended June 30, 2022. 
 
Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, we enclose the following: 
 

 Un-audited Standalone and Consolidated Financial Results for the Quarter ended June 30, 2022 

 Auditor’s Report on Standalone and Consolidated Financial Results for the Quarter ended June 30, 2022 

 
Further, please note that the Company has already made necessary arrangement to publish the same in the Newspapers 
as required under the SEBI (LODR) Regulations, 2015. 
 
The meeting of the Board of Directors commenced at 12.30 PM and concluded at 2.10 PM. 
 
Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Windlas Biotech Limited 
 

 
Ananta Narayan Panda 
Company Secretary & Compliance Officer 
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Wlndlu Blotech Limited (formerly kool\n as Wind.las Biotech rrtvate Llmlttd) 
CIN: LU899URlOOIPLC033407 
Regi,1� office: 40/1 \1ohabewala lndullrial Area. SBI Road,Deflradun-248110 (Ulluakhand). l.odui 

h'eltphone :'>o: 013�0001 EmaJJ ID: <J!«'1'1ndla,biotecll.comj Web,lte: www.wlndlublorecb.com 
Statement or Con,olid.ared Unaudited nnoncial res..lU for the qwirler ended 301b June'20ll 

lt,\IJ amounls in Indian RuM-H: ia millions. unless otbcn.i:se stated\ 
011arler Ended \e•r •;nded 

Parflcul•rs 30th June. 2022 � 1,1 �larch, 2022 30th June. 2021 3 ht HardL 2022 
(Ln•udiled) (refer DOI< oo 10) (Lnaudiled) (Audited) 

Re, enue from Opera!ions 1.199.36 l.221.J I 1.109.56 4,659.30 
Olher lncumr 2858 30.05 689 n7 01, 
Tola! Income 1,227.94 1,251.36 l,Jl6.4S 4.726.36 

Ex�KeS 

Co,t of Material Consumed 867.69 770.�6 802.57 3,075.58 
Changes m lmentones of firusbe<l 1,'0od< and Work-1n-progrcs.s (103.31) 24.41 (89.45) (47.42) 
Employee Benefit faJ)CQSC:l 166.10 lt-5.88 161.&I 634.08 
FinantXCQ.)t 3.50 2.88 4.82 l�.17 
Deprccialion and Amomiauon c>..peni;e 27.56 29.02 30.25 121.47 
Other El<pCIIS<:S 130.% lll.35 H0.98 47!.83 
Total Expm, .. 1,092.SO 1,114.80 I 020.78 4.270.71 

Prom brfore 1u 13S.44 136.56 95.67 "5S.6S 

lncome ta1 npen.sc 
Current ca< 36.48 17.17 28 87 101.33 
Deferred T"' 0.96 (28.49) (0.07) 126.57) 

Tola! Tu Expeiue 37 . .14 ( 11.321 28.80 74 76 
l'rof11 ror the �.,., 98.00 147.118 66.87 388.89 

Profit anrlbutabl.e 10 Owners' 98.00 147.88 66.87 380.89 

Orb<r Comprehensive lncom• 
A (i) hem, tha1 will not be re<lassificd to profit or lo,s: 

Remeasurement of defin<d benefit plaJls.. gain ( lo�) (2.18) 1.17 (4.20) (2.41) 
Income tax �ffec1 0.55 (0.29) 106 0.61 
Shan:> of other comprehcnslvc income in As,oc,ates 

B (i) Items mat will be ,..,.;lassifiod 10 profi1 or las,;: 
Fombrn cu:m.-ncy trJnsla11on rcsen·c (0.111 (0.08) . (0.061 

Oti.er Comprehensi,e Income for the �ear 11.74) 0.80 (3.14) 11.861 
Total Comprehensive lncom< for the year 96.26 148.68 6J.73 379.03 

Otber Compreben,ive Income allrlbutable to o .. ner's (1.74) 0.80 (.114) (l.86) 

Other Comprehensive Income attrlbulllble lo :-ion Coorrollini 
Jntttest 

. . . 

Total Comprehensh,e Income •uributa.ble to O""--ner's 96.26 148.68 63.73 379.03 

Paid up equi1y share capital (Face , alue of Rs. 51. P<T ,hare) 108.97 108.97 91.04 108.97 

Tolal Rosen-.. . . . 3.831J.81 

Earnings por shart•: 
Basic (in R .. ) 4.50 6.'17 3.67 18.58 
Diluted (in Rs.) 4.50 6.'17 3.67 18 58 
Face ,alue per share !in R•l 5.00 5.00 5.00 5.00 
·El's an, nol annuahsed 

Notes: 

I. The ron,ohdated unaudited financial rc,,,ills of the group for the quarter coded a,, on June 30, 2022 has been prepared a, per regulation 33 of the SEBI LODR tLi.unr 
Obligation and Disclosur< Requinncnll< l regulation 2015. 
2. lb., coo;,olid..1ed nnancial m;ullS have been re,ie"ed by the audit c:onimiltt<: and appro, cd by !be board of dircc1ors ai lhe1r meeung, 111:ld on 4th August'2022. 
3.llie financt:ll n:sults ba,·c been prepared m a.:cordaoc.: wilh the Indian Accounting Standard notill<d uoder section 133 of the compani<S act, 1013, read w,d1 th< 
comparues !hldian ac.."OUnring standards) Rules. 20 IS, as amended 
4. Accord in& to Indian Accow,ling Standnrds (lnd·AS) I 08 on "Op.:raling ScgmC'11" lhe Company has only one pnmarily rcponablc :,<gmenl Le. "Pharmaceutic.II,• 
5. Th< company bas been COD\'Cl1ed from a pri\'at< limited company to • public limned compan). pwsuant to a special resolution passed m lbe extraordinwy general 
m«ung of lhe shareholders of 1he company held on April 03, 1021 aod consc:qu,ody, the lllllJle of the c-ompany bas been changed from Windlas Bio1«-h Pnva« Limit«! 
to \\'indlas B101ech Limtlcd fmm pum,ant 10 • f�h certlfica:e of ,noorporalion by the reyistrar of Compames on April IS, 2021. 
6. Toe Company has completed iruual public offer (IPO) of R7.:!9.on <qUtl) shares of i1,cc ,·alue of INR 5 each 111 •n L<sue pnce ofL'R 460 per shall,. comprL<ID£ 
f"'8h is.sue of 35.86.956 ,-qui1y sban:s and offer for sale of 51,42.067 equ11y shares (40,06.067 <qu11y shares by Tano India Pnvat< Equity FuO<l IL and 11.36,000 eqmt) 
shan:s by Vimla Windlass) pursuant to the IPO the equity shan:.-s of the Company were hS1ed on Sauoml S1oclt Exchan� of India L,mued (NSE) and Bomba) 
Slock Exchange Limned (BSE) on Auiu,t 16, 2021. IPO expenScS of lNR 90.78 million, net ofi.,e:, has been adiu.stcd 111<.ainst Share Premium. 



Windlu Bfotecb Limited (formerty kno"n as Wind!Ju Blotecb Private Untlted) 
CIN: L74899UR2001PLC833.W7 
Regislered offico: 40/1 !\loh1bnrala lndu11rial Arca, SRI Road,Dcliradun-248110 (Ullarakh•nd), India 

<lepbone No: 0135�8000! Email ID: <$(/!"-indla,blotec:b.comJ Wobsite: ,.,,.w ... indlhbiolerb.com 
Statement or CooMJlidated Uoaudited finantial result, for th• quarter ended 30th June'2022 
.\11 •mounts in Indian Ru io millions.. unless othe"''Ue staled 

7."J'he procttd, from IPO w-,re 1520.37 millions (net of issue related c.�pc= including OST) 

Detail, ol 11tUlzatioo ol lPO oceed$ is u under: 

Objecls of lhe iuue Utili7.t-d Upto 

Particulars 

Capital expenditure towards expansion of mJnufacturing facility 
To mtct wMlcmg ,api121 reqwr•mcnt< 
Repayment/prepaymo,t of certain of our borrowings 
Gencrnl co ses 
Toe.al 

as per Prospectus 30th June, 2022 

500.00 2.�.90 
47�.62 394 20 
200.00 200.00 
3-14.75 340.00 

1,S?0.37 960.10 

Uoutili.Led amount 
as at 

30th June. 2822 

474.tO 
Rl.42 

·05 
568..?7 

8. Tu total offer expenses ttll June 30, 20�2 arc c,tunotcd to be Rs 220.0J m1ihon which arc propo'1ionatcl) aliocak<I between the sdhng sharcholdc,,, ond th 
Company o, per offer agreement 

9. fhe Company lll!S gnnted 4,19.439 E:.SOJ's to thc employttS and key maaagmal person of the comp:,ny oo Moy 03 . .2021 aner takmg necessary approvals 
d,sdosed m 1be Prospe.:rus filed wid1 SEBI. The ESOP, \\ill vest over a �riod of 1-4 years. Accordingly. the company bas morded a cosi of INR l.�I million Co, 
the lhrce months ended June JO. 2022 (TNR 18.13 million for the year ended March 31, 2022) 
10. The consolnlated figures for lbc quarter ended 31st Man.-h 20n are the balancing figu,e between the aud11ed figures in resJ)Cl� of the year ended 31st March 2022 and 
the pubhsh,.--d 1maud11cd f'll""'5 for 1hc 9 month ended 31 Sl Dccctnb<--r 1021. 

Plact: Gttrgao11 
Date: 4th Au ust'1022 







Windlas Biotech Limited (formerly known as Windlu Biotech Private Limited) 
CIN: L74899t;R2001 PLC033407 
Registered office: 40/1 '.\iohabewala h1dustrii1I Area, SB( Road,Dehradun-2481 IO (Uttarakhand), India 
Telephone No: 0135-66080001 Email ID: cs@;wlndlasblotech.comj Website: www.wh1dlasblotech.com 
Statement of Standalone unaudited financial results for the quarter ended 30th June'2022 
(All amounts in Indian RI.IDttS in milHons, unless otherwise stated) 

Ouartcr t:ndcd Year Ended 
Particubrs 30111 June, 2022 31st Marcil, 2022 30th June, 2021 3 lst March, 2022 

runaudited) /refer note no 10\ • Unaudited) (Auditedl 
Revenue from Operations 1,199.36 1,221.31 1,109.56 4.659.30 
Other Income 28.58 30.05 6.89 67.06 
Total Income 1.227.94 I 251.36 I 116.45 4 726.36 

Expenses 
Cost of Material Consum� 867.69 770.26 802.57 3.075.58 
Changes in Inventories of Finished goods and Work-in-progress (103.31) '.!4.41 (89.45) (47.42) 
Employee Benefit Expenses 166.10 165.88 161.61 634.08 
Finance Cost 3.50 2.88 4.82 [4.17 
Depreciation and Amortization expense 27.56 29.02 30.25 121.47 
Other Expenses 130.96 117.91 110.98 468.11 
Total Expmses 1 092.SO I.I Hl.36 l.020.78 4265.99 

Profil before ta. 135.44 141.00 95.67 460.37 

Income tax expense 
Current bx 36.48 17.17 28.87 101.33 
Deferred Tax 0.96 (28.50) (0.07) 126.571 

Total Tax Expense 37.44 111.33) 28.80 74.76 
Profit for the year 98.00 152.33 66.87 385.61 

Other Comprehensive Income 
A (i) Items that will not be reclassified to profit or loss: 

Remeasurement of defined benefit plans- gainl(loss) (2.18) 1.17 (4.20) (2.41) 
Income tax effect 0.55 (0.29) 1.06 0.61 

Other Comprehensive Income for lhc )Car 11.631 0.88 (3.14) 11.80) 
Total Comprehensive Income for lhc }Car 96.37 153.21 63.73 383.81 

Paid up equity share capital (Face value of Rs 5·- per share) 108 97 108.97 91.04 108.97 

Total Reserves - - - 3.842.29 

EaroJngs per share•: 
Basic (in Rs.) 4.50 7.19 3.67 18.81 
Diluted (in Rs.) 4.50 7.19 3.67 18.81 
Face \'alue oer share (in Rsl 5.00 5.00 5.00 5.00 
*£PS are not annualised 

Notes: 

I. The standalone audited financial results of the compan} for the quaner ended as on June 30, 2022 has been prq,ared as p�"T regulation 33 of the SEBI LODR 
(Listing Obligation and Disclosure Rcquimtents ) regulation 2015.

2.1lte standalone financial result.• have been reviewed by the audit commincc and appro,·cd by the boaro of directors at their meetings held on 4th August'2021 and 
limited review has been carried out by statutory auditor. 

3.The financial results have been prepared in accordance ,v,th the Indian Accounting Standard notified under seclton 133 of the companies act, 2013, read w,th the
companies (Indian accounting standards) Rules, 2015, as amended.
4. According to Indian Accounting Standards (Ind-AS) I 08 on "Operating Segment'' the Company has only one primarily reponable segment i.e. "Pharmaceuticals"

5. The company has been converted from a private limited company to a public limited company, pursuant to a special resolution passed in the extraordinary general
meeting of the shareholders of the company held on April 03. 2021 and consequently. the name of the company bas been changed from Windlas Biotech Private
Limited to Windlas Biorech Limited from pursuant to a fresh certificate of inco,-pora!lon by rhe n=gisrrar of Companies on April 15. 2021. 

6. The Company bas completed initial public offer (lPO) of 87,29.023 equity shares of face value of lNR 5 each at an issue price of INR 460 per share. 
comprising fresh is.sue of35.86.956 equity shares and offer for sale of 51.42.067 equity shares (40.06.067 <=qttity shares by Tano lnclia Private f.quity fund Il. and 
11,36.000 equity shares by Vimla Windlass) pursuant to the rPO. the equity shares of the Company were listed on National Stock Exchange of Tndia Limited
(NSE) and Bombay Sl0Ck Exchange Limited (BSE) on August 16. 2021. lPO expenses of �R 90.78 millions net of taxes has been adjusted against Share 
Premium. 



Windlas Biotech Limited (formerly known as Windlas Biotcch Private Limited) 
CIN: L741l99CR2001 PLC033407 
Registered office: 48/1 .\1eltttbewala f11d11strial Ares, SUI Road,Dehradu11-2481 l0 (t.:ttarakhand), India 
Telephone No: 0135-66080001 Email ID: cs@,\indlasbiotech.comj Website: www.wlndlasbio1ech.com 
Statement of Standalone unaudited financial results for the quarter ended 30th June'2022 
(All amounts in Indian Rupees in millions, unless otherwise stated) 

7.The proceeds from !PO were 1520.37 millions (net of1ssue related expenses including osn 

Details ol utilization ol rPO roceeds is as under:
Objects of the iMue UtiliLed Upto 

Particulars 

Capital e-<penditure towards expansion of manufacturing facil ity 
To meet working capital requirements 
RepaymenL prepayment of cenain of our borrowings 
General co ·es 

Total 

as per Prospectus 30th June, 2022 

500.00 25.90 
475.62 394.20 
200.00 200.00 
344.75 340.00 

1,520.37 960.10 

Unutili:ud amount 
as at 

30th June, 2022 

474.10 
81.42 

4.75 
S60.27 

8. The total offer expenses till June 30, 2022 are estimated 10 be Rs. 220.03 million which arc proportionately allocated bet" een the selling shareholders and the
Company as per offer agreemeot 
9. The Company has granted 4, 19.439 ESOJ>s 10 the employees and key managerial person of the company on May 03, 1021 aft.er taking nece:.sary approvals 
disclosed in the Prospectus filed with SEBI. The ESOPs will ,·est over a period of 1-4 year.;. Accordingly, the company has recorded a cost of LNR 1.21 million fo 
the three months eoded June 30. 2022 (INR 18.13 million for the year coded March 31, 2022) 
10. "!be standalone figures for the quarter ended 31st �arch 202'.? are the balancing figure bet,..,een the audited figures in respect of the year ended 31st March 2022
and the published unaudited figures for the 9 month ended 31st December 2021. 

Place: Gurg&oo 
Date: 4th Au ust'2022 

Managing Director 

DIN: 02030941 




